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Entrepreneurs as accountants
- the year-end proceduresin Gazelle-firms
Entrepreneurs seem to be highly valuable for tmedfiin which they are involved.
However, the knowledge of the role of accountingaircontext of entrepreneurship is
limited. In fact, some literature on entrepreneiprshdicates that the role of accounting is
only about the past and therefore not of interesteintrepreneurs in the entrepreneurial
process.

This dissertation reports the results of two encpirstudies. The first study
is a qualitative pilot study of five entrepreneimrgast growing firms and their participation
in the year-end procedure. The respondents weseipted the adjustments in the final step
of the recording process and the annual reportrderoto assess their participation and to
focus on how the entrepreneurs as producers ofuatiog reflect and act in relation to
other actors and to the process of reporting. Tileg ptudy found that the entrepreneurs
were certainly involved in use and produce of éerd@counting in the year-end procedures.
The second study is based on the result from tloé gtudy and on agency theory the study
aimed to describe and explain how and why entrequmenin successful fast growing firms,
i.e. Gazelle firms, compared with a control grodfpnm@anagers in not growing firms, are
participating in the year-end procedures. Also, #ihedy aimed to analyse differences
between entrepreneurs” participation and other gexsa participation in this process. The
study focused on the activities in the year-endcedores concerned with the values of
R&D, stock and work-in-progress and accounts rexd@as. In order to find entrepreneurs
the survey was sent to a sample of 257 manageGapélle firms and to a sample of 227
managers in not growing firms. Also, the annualorepfrom the firms where the
respondents where involved were collected. Thia eas also included in the study. The
responding rate was 50% from both groups. The matstble finding is, in contradiction to
literature on entrepreneurship, that entrepreneuGazelle firms use and produce formal
financial accounting information. EntrepreneursGiazelle firms spend more time and they
are also involved in discussions with more actansgared with managers in not growing
firms. Further, the results indicate that entreptes in Gazelle firms will participate to a
larger extent when the profitability in the firm ateases compared to managers in not
growing firms. Finally, the dissertation gives misi in the role of formal financial
accounting in the context of entrepreneurship saaech area we know little about.
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