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AbVWUacW  
 
This study examines what kind of myths there are, based on a myth marketing perspective,               
regarding sustainable investments. The purpose of the study addresses two issues, what myths             
are there, and how can they be important from a sustainability perspective?  
 
The climate crisis is growing more and more everyday and it is having increasing              
consequences. In response to this, we have seen a change in recent years where more actors                
in the market have begun to market themselves as sustainable. Sustainability has become a              
trend and people want to be a part of it. In everyday life in general, the choices of sustainable                   
products have become more popular, but it might not be as popular when it comes to                
sustainable investments yet. This study applies qualitative semi-structured interviews and          
netnography to understand why. The results of the study finds four different myths recurring              
in the collected data. These are myths that sustainable investments 1) does not have the same                
financial security as the traditional ones, 2) mainly has to do with morale, 3) is more a                 
question of boycotting industries/companies one doesn't find sustainable and 4) is a            
generational issue. The myths turn out to be very important from a sustainability perspective. 
 
From the results we also discuss which implications there are for marketing, society and              
research. The topics for the discussion include how to reach consumers that for different              
reasons choose not to invest in sustainable funds and shares, and what it can depend on.  
 
The conclusion of the study is that there are a lot of different theories, opinions and                
perspectives about sustainable investments. The concept ³sustainability´ is very hard to           
define and a broad subject that means different things to different people. The respondents              
have also had different opinions on what is missing with the sustainable alternatives and what               
can make them more attractive. Some wish for a higher transparency, some for a higher               
return per share and some people don't think that something is missing at all. Though, it can                 
be said that there are four clear myths about return, morale, boycotting and generation about               
these investments.  
 
 
 
 
 
 
 
 
 
 
 
 
 



SaPPaQfaWWQiQg  
 
Den här uppsatsen behandlar vad det finns för myter, utifrån ett myth marketing-perspektiv,             
gällande hållbara investeringar. Syftet med studien behandlar två frågeställningar, vilka myter           
finns det, och hur kan de vara viktiga utifrnn ett hnllbarhetsperspektiv?  
 
Klimatkrisen växer mer för varje dag och den får allt större konsekvenser. Som svar på det                
har vi de senaste åren har sett en förändring där allt fler aktörer på marknaden har börjat                 
marknadsföra sig som hållbara. Hållbarhet har blivit en trend och många människor gärna vill              
befatta sig med det. I det vardagliga livet generellt har valen av hållbara produkter blivit mer                
populära, medan det kanske inte ser likadant ut när det gäller hållbara investeringar ännu. I               
studien använder vi oss av kvalitativa semistrukturerade intervjuer och netnografi för att ta             
reda på varför. Resultatet i studien visar på fyra olika myter som återkommande dykt upp               
under inhämtandet av data. Dessa är myter om att hållbara investeringar 1) inte har samma               
finansiella säkerhet som de traditionella, 2) främst har att göra med moral, 3) mer är en fråga                 
om bojkottning av branscher/bolag man inte anser vara hållbara och 4) är en             
generationsfråga. Myterna visar sig vara väldigt viktiga ur ett hållbarhetsperspektiv. 
  
Utifrån resultaten diskuterar vi även vilka implikationer som finns för marknadsföring,           
forskning och samhället. Vi diskuterar också hur man kan nå konsumenter som av olika              
anledningar inte väljer att investera i hållbara fonder och aktier, och vad det kan bero på.  
 
Slutsatsen av uppsatsen är att det finns många olika teorier om, åsikter kring och perspektiv               
på hållbara investeringar. Begreppet ³hållbarhet´ är väldigt svårdefinierat och brett och           
betyder olika saker för olika personer. Respondenterna har även olika åsikter på vad de anser               
saknas hos hållbara investeringsalternativ och vad som kan göra dem mer attraktiva. Vissa             
önskar en ökad transparens, vissa en högre avkastning och vissa tycker inte att det saknas               
något alls. Det går däremot att säga att det finns fyra tydliga myter om avkastning, moral,                
bojkottning och generation gällande dessa alternativ på investeringar. 
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1. IQOHGQLQJ  
 
HaYVQiYneUQa VWigeU, glacilUeU VmllWeU Rch Yi fnU eWW VW|UUe aQWal VkRgVbUlQdeU, VWRUmaU Rch             
|YeUVYlmQiQgaU. E[WUemWemSeUaWXUeU bliU allW h|gUe Rch hela ekRV\VWem hRWaV. DeQ glRbala           
XSSYlUmQiQgeQ VkeU VQabbaUe lQ aldUig f|UU Rch deQ fnU allW VW|UUe kRQVekYeQVeU. F|U aWW deVVa               
Vka YaUa haQWeUbaUa mnVWe XSSYlUmQiQgeQ glRbalW hiQdUaV fUnQ aWW |ka med meU lQ WYn gUadeU,               
eQligW F|UeQWa NaWiRQeUQaV klimaWSaQel IPCC. MeQ deW lU iQWe eQdaVW QaWXUeQ, Yl[WeU Rch djXU              
VRm SnYeUkaV aY eQ VndaQ f|UlQdUiQg. SWigeU WemSeUaWXUeQ med WUe gUadeU kaQ deW fn              
kaWaVWURfala f|ljdeU lYeQ f|U mlQQiVkRU Rch ekRQRmiQ, efWeUVRm de lU YlldigW beUReQde aY             
ekRV\VWem VRm lU fUiVka. MlQQiVkRU VRm leYeU i faWWigdRm beUlkQaV lYeQ dUabbaV allUa             
hnUdaVW aY klimaWf|UlQdUiQgaUQa, YilkeW geU klimaWfUngaQ eQ VRcial aVSekW (VlUldVQaWXUfRQdeQ          
WWF, 2020). F|UeQWa NaWiRQeUQa iQf|Ude 2015 dlUf|U 17 hnllbaUheWVmnl VRm Vka XSSQnV            
iQQaQ nU 2030, VRm alla medlemVllQdeU lU Vk\ldiga aWW aUbeWa efWeU (F|UeQWa NaWiRQeUQa, X.n.).  
 
I WakW med aWW aWW klimaWfUngaQ Rch |YUiga hnllbaUheWVfUngRU WaU eQ allW VW|UUe SlaWV i YnUW 
Vamhllle d\keU lYeQ Rlika W\SeU aY hnllbaUa ³l|VQiQgaU´ XSS Sn maUkQadeQ. DeW kaQ YaUa allW 
fUnQ hnllbaUa bilaU, liYVmedel, klldeVSlagg Rch Vn YidaUe. EQ VndaQ l|VQiQg VRm d\kW XSS de 
VeQaVWe nUeQ lU hnllbaUa iQYeVWeUiQgValWeUQaWiY, VRm iQQefaWWaU hnllbaUa fRQdeU Rch akWieU VRm 
SUiYaWSeUVRQeU kaQ iQYeVWeUa ViQa SeQgaU i. Med deVVa hnllbaUa alWeUQaWiY f|ljeU lYeQ Rlika 
f|UdRmaU Rch m\WeU Rm dem.  
 
M\WeU lU QngRW VRm fiQQV i YnUW Vamhllle Rch kaQ XWWU\cka Vig Sn Rlika VlWW, Rch de aQYlQdV 
RfWa aY mlQQiVkRU VRm eWW VlWW f|U aWW f|UVWn Vig Sn YeUkligheWeQ (SWeUQ, 1995). E[iVWeQVeQ aY 
deVVa lU QngRW VRm kaQ SnYeUka Rch SUlgla all fRUm aY kRQVXmWiRQ, iQklXViYe SUiYaWSeUVRQeUV 
iQYeVWeUiQgaU Sn b|UVeQ. DlUf|U lU deW iQWUeVVaQW aWW VWXdeUa Rm VndaQa m\WeU fiQQV glllaQde 
hnllbaUa iQYeVWeUiQgValWeUQaWiY, efWeUVRm deW kaQ SnYeUka hXU mlQQiVkRU VeU Sn deVVa fRQdeU 
Rch akWieU, Rch fUamf|U allW hXUXYida de YlljeU aWW iQYeVWeUa i dem elleU iQWe. DeW lU lYeQ 
iQWUeVVaQW aWW Ve Rm mlQQiVkaQ ageUaU UaWiRQellW Yid iQYeVWeUiQg, elleU Yad VRm fakWiVkW VSelaU 
URll i deUaV Yal aY YaU de Vka iQYeVWeUa ViQa SUiYaWa SeQgaU. KaQVke kaQ m\WeU i VamhllleW YaUa 
QngRW VRm maUkQadVf|UaUe kaQ aQYlQda Will ViQ f|Udel, geQRm Vn kallad m\Wh maUkeWiQg. 
DlUmed kaQ maUkQadVf|UaUe VjllYa VkaSa Q\a elleU XWQ\WWja UedaQ e[iVWeUaQde m\WeU, f|U aWW fn 
kRQVXmeQWeU aWW kRQVXmeUa XWifUnQ dem. 
 
S\fWeW med deQ hlU XSSVaWVeQ lU aWW VWXdeUa deWWa XWifUnQ WYn fUngeVWlllQiQgaU - vilka m\ter               
finns det, och hur kan de vara viktiga utifrnn ett hnllbarhetsperspektiv?  
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2. THRUHWLVN UHIHUHQVUDP  
 
KRmmaQde aYVQiWW behaQdlaU hXU m\WeU, iQYeVWeUiQgaU Rch hnllbaUheW hlQgeU ihRS. AYVQiWWeW           
WaU XSS Rlika WeRUeWiVka SeUVSekWiY glllaQde UelaWiRQeQ mellaQ m\WeU Rch mRUal, m\WeU Rch             
QaUUaWiY VamW Yilka SV\kRlRgiVka aVSekWeU VRm kaQ fiQQaV hRV SUiYaWSeUVRQeU VRm iQYeVWeUaU            
Sn b|UVeQ. DeQ hnllbaUa maUkQadeQ, Rlika filWUeUiQgVYeUkW\g f|U iQYeVWeUiQgaU Rch Yilka UiVkeU            
VRm fiQQV Yid hnllbaUa iQYeVWeUiQgaU SUeVeQWeUaV, VamW begUeSS VRm CRUSRUaWe SRcial           
ReVSRQVibiliW\ Rch bRjkRWWQiQg aY f|UeWag.  
 
2.1 M\WHU RFK PRUDO  
 
M\ter och moral lr tvn saker som kan pnverka mlnniskors sltt att konsumera. Det lr               
dlrmed en viktig del att anal\sera f|r att ta reda pn hur man pn blsta sltt kan anvlnda dem i                    
sin marknadsf|ring av hnllbara investeringar. 
 
EQligW BaUWheV eW al. (2007) lU eQ m\W aQWiQgeQ eQ beVkUiYQiQg elleU eQ idp VRm eQ kXlWXU kaQ                  
bUXka f|U aWW f|UVWn deW YeUkliga liYeW. EQ m\W lU lYeQ f|UlQdeUlig meQaU BaUWheV, Rch               
beVkUiYeU deW VRm aWW eQ m\W lU eQ blaQdad XSSfaWWQiQg aY Yad VRm lU fakWa Rch Yad VRm lU                   
SnhiWWaW. HRlW (2004) beVkUiYeU deW VRm aWW mnQga kRQVXmeQWeU k|SeU f|UeWagV SURdXkWeU elleU             
WjlQVWeU Sn gUXQd aY deUaV maUkQadVf|Uda XSSleYelVe. Om eQ kXQd haQdlaU eQ SURdXkW lU deW               
VnledeV RfWa iQWe baUa SURdXkWeQ maQ k|SeU, XWaQ lYeQ XSSleYelVeQ aY deQ (HRlW, 2004).              
EQligW AUQRXld & Ca\la (2008) Vn lU eQ m\W eQ kRllekWiY XSSfaWWQiQg aY QngRW VRm VamlaU                
mlQQiVkRU. HaUWmaQQ eW al. (2020) meQaU aWW deW fiQQV mnQga mlQQiVkRU VRm haU iQYeVWeUaW              
kaSiWal Sn b|UVeQ, meQ aWW deW lU fn VRm fakWiVkW f|UVWnU hXU deQQa maUkQad fXQgeUaU. NlU deW                 
XSSVWnU eQ fiQaQVkUiV meQaU haQ aWW deW i VWXQdeQ kaQ YaUa VYnUW aWW f|UVWn Yad VRm fakWiVkW haU                  
hlQW. DlUf|U aQYlQdeU Vig mnQga aY WidigaUe hiVWRUieU VRm de h|UW f|U aWW kXQQa f|UVWn. Pn                
Vamma VlWW meQaU SWeUQ (1995) aWW m\WeU RfWa aQYlQdV aY mlQQiVkRU f|U aWW f|UVWn              
YeUkligheWeQ. 
 
HaUWmaQQ eW al. (2020) meQaU RckVn Sn aWW eQ m\W VWlQdigW beh|YeU XSSUeSaV aY eQ gUXSS                
mlQQiVkRU f|U aWW deQ Vka kXQQa |YeUleYa. AWW deW fiQQV m\WeU i VamhllleW kaQ RckVn               
maUkQadVf|UaUe dUa Q\WWa aY, efWeUVRm lYeQ kRQVXmeQWeUV kRQVXmWiRQ kaQ b\ggaV Sn m\WeU            
VRm fiQQV. MaUkQadVf|UaUe kaQ fRUma Rch VkaSa Q\a m\WeU Rch Sn Vn VlWW XWYeckla              
YaUXmlUkeQ (HaUWmaQQ eW al. 2020), alWeUQaWiYW aQYlQda Vig aY UedaQ befiQWliga m\WeU. AWW Sn              
deW VlWWeW aQYlQda Vig aY m\WeU i ViQ maUkQadVf|UiQg kallaV f|U m\Wh maUkeWiQg.  
 
EQ aQQaQ Vak VRm kaQ SnYeUka mlQQiVkRUV kRQVXmWiRQ lU YiljaQ aY aWW YaUa eQ gRd SeUVRQ.                
LXedicke eW al. (2009) diVkXWeUaU deWWa i ViQ aUWikel Rch meQaU aWW mRUal haU eQ lnQg hiVWRUia i                  
deQ YlVWeUllQdVka kXlWXUeQ. DeW lU YlldigW YikWigW f|U mlQQiVkRU med gRdheW Rch aWW ha eQ bild                
aY Vig VjllY VRm eQ gRd mlQQiVka, eQligW f|UfaWWaUQa. I aUWikelQ beVkUiYV deW VRm aWW gRda                
glUQiQgaU allWid UeVXlWeUaU i gRda VlXW Rch UeVXlWaW (LXedicke eW al. 2009).  
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VidaUe behaQdlaU HaUWmaQ (1996) i ViQ aUWikel fUngaQ kUiQg hnllbaUa Rch klimaWYlQliga            
alWeUQaWiY Sn liYVmedel. HaQ meQaU aWW Rm maQ kRQVXmeUaU hnllbaUW Vn kaQ maQ ha eQ gRd                
mRUal. HaQ meQaU RckVn Sn aWW f|U aWW l\ckaV med XWYeckliQgeQ aY maUkQadeQ f|U hnllbaUa               
SURdXkWeU kaQ maQ iQWe llQgUe Ve deW VRm eQ QiVchad maUkQad VRm eQdaVW UikWaU Vig mRW de                 
meVW medYeWQa milj|akWiYiVWeUQa. MaUkQadeQ f|U deVVa SURdXkWeU Willh|U iQWe eWW aQQaW           
XQiYeUVXm meQaU HaUWmaQ, XWaQ de VlljV, SURdXceUaV Rch diVWUibXeUaV Sn Vamma VWllleQ VRm             
SURdXkWeU VRm aQVeV VRm ³maiQVWUeam´ Rch WUadiWiRQella. KRQVXmeQWeU VRm YaQligWYiV          
kRQVXmeUaU ³maiQVWUeam´-SURdXkWeU mnVWe dlUf|U WaV i beakWQiQg QlU maQ Vka maUkQadVf|Ua           
ViQa hnllbaUa alWeUQaWiY eQligW HaUWmaQ (1996). 
 
GlllaQde maUkQadeQ f|U hnllbaUa alWeUQaWiY Sn liYVmedel fiQQV deW eQligW HaUWmaQ (1996) eWW             
aQWal m\WeU, VRm haQ bem|WeU med hXU haQ meQaU aWW deW VeU XW i YeUkligheWeQ. EQ m\W kaQ                  
YaUa aWW deW eQdaVW lU eQ liWeQ QiVchad maUkQad VRm kRmmeU SnYeUkaV aY milj|mlVViga              
SURdXkWf|UblWWUiQgaU. I YeUkligheWeQ aQVeU HaUWmaQ iVWllleW aWW majRUiWeWeQ aY maUkQadeQ          
beVWnU aY kRQVXmeQWeU VRm k|SeU milj|YlQliga SURdXkWeU aY Rlika aQledQiQgaU. bYeQ Rm deW             
fiQQV eQ VWRU efWeUfUngaQ Sn deVVa SURdXkWeU hRV de kRQVXmeQWeU VRm lU milj|medYeWQa,             
iQQeblU deW iQWe aWW deW lU deQ eQda gUXSSeQ VRm lU Yilliga aWW k|Sa dem. EQ aQQaQ m\W kUiQg                   
hnllbaUa alWeUQaWiY lU aWW eQ VSUidQiQg aY milj|medYeWeQheW hRV kRQVXmeQWeU kRmmeU leda Will             
eQ |kad klimaWnQgeVW VRm i ViQ WXU SnYeUkaU k|SbeWeeQdeQ Rch k|SbeVlXW (HaUWmaQ, 1996).  
 
HaUWmaQ meQaU RckVn aWW eQ m\W lU aWW kRQVXmeQWeQ UaQkaU alla milj|iQiWiaWiY VRm lika              
YikWiga, medaQ deW i YeUkligheWeQ lU Vn aWW kRQVXmeQWeU UelaWeUaU meVW Will VndaQa fUngRU VRm               
lU UeleYaQWa f|U dem SeUVRQligeQ. EQligW HaUWmaQ lU deQ YikWigaVWe VlXWVaWVeQ VRm kaQ dUaV aY               
m\WeUQa aWW maUkQadVf|UaUe mnVWe iQVe aWW lYeQ Rm kRQVXmeQWeU VkiljeU Vig nW glllaQde             
XWbildQiQg, aWWiW\deU Rch k|SkUiWeUieU, Vn lU de fleVWa iQRm Ulckhnll Rch kaQ QnV aY              
maUkQadVf|UiQgeQ (HaUWmaQ, 1996).  
 
2.2 FU\HV WHRUL RP P\WHU RFK QDUUDWLY  
 
Det finns olika teorier om hur marknadsf|rare kan utn\ttja eventuella m\ter som finns i              
samhlllet f|r att sllja en produkt eller tjlnst. En sndan lr Fr\es teori om m\ter och narrativ,                 
som tas upp i kommande st\cke.  
 
SWeUQ (1995) meQaU aWW m\Wh maUkeWiQg lU QngRW kRmmeUViellW, Rch aWW kRQVXmeQWeU glUQa             
beUlWWaU Rch VkaSaU meQiQg Will Rlika YaUXmlUkeQ, SURdXkWeU Rch WjlQVWeU f|U aWW XSSUlWWhnlla             
ViQ egeQ ideQWiWeW. VidaUe QlmQeU hRQ aWW maQ VRm maUkQadVf|UaUe effekWiYW kaQ aQYlQda             
m\WeU VRm fiQQV i VamhllleW f|U aWW eQklaUe kXQQa Vllja QngRW.  
 
I aUWikelQ WaU SWeUQ (1995) XSS FU\eV WeRUi Rm m\WeU Rch QaUUaWiY f|U aWW f|UklaUa deWWa                
VambaQd, iblaQd lYeQ kallad FU\eV Wa[RQRmi. TeRUiQ iQQeblU aWW deQ VammaQfaWWade           
klaVVificeUiQgeQ aY m\W-QaUUaWiY kaQ kaWegRUiVeUaV i f\Ua Rlika delaU. DeVVa delaU beVWnU aY             
f\Ua mRdeUQa geQUeU Rch f\Ua VWadieU i QaWXUeQV Rch mlQQiVkaQV liYVc\kel (SWeUQ, 1995).             
DelaUQa lU eQligW SWeUQ kRmediQ/YnUeQ (f|delVe), URmaQWikeQ/VRmmaUeQ (WillYl[W),        
WUagediQ/h|VWeQ (mRgQad) Rch iURQiQ/YiQWeUQ (d|deQ). KRmediQ UeSUeVeQWeUaU f|UQ\elVe Rch         
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aWW deQ \QgUe geQeUaWiRQeQ g|U XSSURU mRW deQ lldUe. RRmaQWikeQ UeSUeVeQWeUaU iVWllleW deW             
f|UflXWQa Rch QRVWalgiVka. LikW VRmmaUeQ fnQgaU deQ eWW idealiVkW meQ f|UVYiQQaQde |gRQblick            
i WideQ. I VndaQ Ueklam Rch maUkQadVf|UiQg fRkXVeUaU maQ Sn QRVWalgi Rch aWW nWeUVkaSa deW               
f|UflXWQa VRm eQ faQWaVifXll XWRSi, eWW blWWUe f|UflXWeW lQ Yad deW fakWiVkW YaU, meQaU SWeUQ. DeW                
kaQ WillWala kRQVXmeQWeUV QRVWalgiVka llQgWaQ efWeU eWW idealW f|UflXWeW (SWeUQ, 1995).  
 
I WUagediQ haQdlaU deW meU Rm deQ SeUVRQliga Rch mRUaliVka YlUldeQ, Rch Rm iQWeUQa VWUideU               
Rch VjllYkRQfURQWaWiRQ. HaQdliQgeQ beVWnU RfWa aY kaWaVWURf Rch d|d, YilkeW UelaWeUaU deQ Will             
h|VWeQ dn QaWXUeQ YiVVQaU Rch d|U. MRWiYeW lU QlVWaQ allWid VmlUWa Rch deQ fnU RfWa kaWaVWURfala                
VlXW. Reklam iQRm geQUeQ haQdlaU dlUf|U RfWa Rm WUagedi-f|Ueb\ggaQde, aWW Rm maQ k|SeU eQ              
YiVV SURdXkW kaQ maQ f|UhiQdUa deQQa kaWaVWURf Rch VmlUWa Rch liQdUa b|UdaQ (SWeUQ, 1995).              
E[emSel Sn VndaQ maUkQadVf|UiQg kaQ YaUa aWW i UeklameQ aQYlQda fUaVeU VRm ³VaUf|U             
aQYlQda maUgaUiQ VRm g|U diQa bakYeUk YaWWQiga? Vllj deW hlU mlUkeW iVWllleW´. Pn Vn VlWW fnU                
kRQVXmeQWeQ eQ klQVla aY aWW de kaQ f|Ueb\gga WUagediQ, meQaU SWeUQ. EQligW heQQe VeV              
kRQVXmWiRQ geQRm Vn SRViWiYa |gRQ aWW deW VeV VRm eWW mRWgifW mRW Rl\cka, Rch dlUf|U haQdlaU                
maUkQadVf|UiQg Rch Ueklam RfWa meU Rm hXU maQ kaQ mRWYeUka WUagediQ lQ hXU maQ kaQ               
XWhlUda deQ (1995).  
 
IURQiQ lU deQ meVW kRmSle[a deleQ i FU\eV WeRUi, efWeUVRm deQ beVWnU aY WYn fRUmeU - iURQi Rch                  
VaWiU. DeQ UeSUeVeQWeUaU deQ YeUkliga YlUldeQ, Will VkillQad fUnQ URmaQWikeQ, VRm lU iURQiQV             
Uaka mRWVaWV Rch VRm UeSUeVeQWeUaU deQ idealiVka YlUldeQ. DeQ UeSUeVeQWeUaU lYeQ eQ            
VSlQQiQg mellaQ hXU deW VeU XW Sn \WaQ Rch deQ XQdeUliggaQde VaQQiQgeQ. EQligW SWeUQ fiQQV               
deW iQgeW bUa e[emSel Sn maUkQadVf|UiQg dlU VaWiU aQYlQdV. SaWiUeQV haQdliQg beVWnU dlUemRW             
RfWa aY aWW deW faQWaVifXlla Rch SeUfekWa f|UVW|UV, Rch fleUa VRciala QRUmeU bU\WV mRW VamWidigW.               
IURQiQ fXQgeUaU Sn eQ dXbbel QiYn, beW\delVe Will \WaQ Rch bakRmliggaQde beW\delVe, eQligW             
SWeUQ (1995).  
 
FU\eV WeRUi/Wa[RQRmi kaQ allWVn aQYlQdaV f|U aWW aQal\VeUa VWUXkWXUeU i YlVWeUllQdVka hiVWRUieU            
Rch lU |YeUf|UbaU Will m\WeU, meQaU SWeUQ. LikW deW aWW liWWeUlUa haQdliQgaU lU kRmiVka,              
URmaQWiVka, WUagiVka elleU iURQiVka, lU RckVn kRQVXmeQW-haQdliQgaU deW. M\WeUQa haU eQ YiWal            
Rch YaUakWig kUafW, VRm nWeUVSeglaV aY aWW kRQVXmeQWeU beUlWWaU hiVWRUieU i eQligheW med             
kXlWXUellW bekaQWa m|QVWeU. DeVVa m\WeU lU lika gamla VRm mlQQiVkRVllkWeW, meQ XSSdaWeUaV            
kRQVWaQW f|U aWW SaVVa deW QXWida liYeW. IQRm maUkQadVf|UiQg kaQ iQfRUmaWiRQeQ Rm m\WiVka             
haQdliQgaU, hjllWaU Rch YlUdeQ aQYlQdaV f|U aWW blWWUe kXQQa maWcha m\WeU Rch mnlmaUkQad,             
meQaU SWeUQ (1995).  
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2.3 IQYHVWHULQJDU RFK SV\NRORJL 
 
Allt fler privatpersoner vlljer att investera kapital pn b|rsen. Nngot som dn kan vara viktigt               
f|r mnnga mlnniskor lr l|nsamheten hos dessa fonder och aktier, eftersom de flesta har              
finansiella mnl med sitt sparande. En viktig aspekt lr dlrf|r hur de hnllbara alternativen              
presterar i jlmf|relse med vanliga fonder, och om investeraren agerar rationellt vid val av              
investering eller inte. Detta lr n|dvlndigt f|r marknadsf|rare att ta reda pn eftersom             
hnllbara fonder och aktier lr nngot ganska n\tt pn marknaden. 
 
I de fleVWa ekRQRmiVka aQal\VeU beVkUiYV mlQQiVkaQ VRm UaWiRQell Rch VjllY-bed|maQde           
(CameUeU & FehU, 2006). EQ mRdell Yid QamQ Homo economicus (lYeQ kallad The Economic              
Man ), beVkUiYeU mlQQiVkaQ VRm UaWiRQellW VWUlYaQde efWeU egeQiQWUeVVeQ (YamagiVhi eW al.           
2014). Vad VRm RfWa meQaV med HRmR ecRQRmicXV lU eQ UaWiRQell Rch kalk\leUaQde             
iQYeVWeUaUe VRm Yill Qn Vn h|g l|QVamheW VRm m|jligW Will eQ lng kRVWQad. DeQ mlQQiVka VRm                
gnU XQdeU deQ hlU beWeckQiQgeQ lU eQ SeUVRQ VRm iQWe faWWaU beVlXW efWeU ViQa egQa klQVlRU                
XWaQ iVWllleW baVeUaU beVlXWeQ Sn fakWa (YamagiVhi eW al. 2014). HRmR ecRQRmicXV lU eQligW              
TUeVchRZ Rch chUmaQ (2018) eQ Q\WWRma[imeUaQde Rch VjllYiVk SeUVRQ.  
 
AWW f|UVWn kRQVXmeQWeUV mnl i UelaWiRQ Will SURdXkWeQ elleU WjlQVWeQ VRm eUbjXdV aY f|UeWageW lU               
eQ YikWig iQVikW f|U maUkQadVf|UaUe, meQaU EkVWU|m eW al. (2017). De meQaU aWW eWW e[emSel Sn                
QlU mnlRUieQWeUaW beWeeQde lU YikWigW lU QlU maQ iQYeVWeUaU i fRQdeU. Olika fRQdeU kRQkXUUeUaU              
med YaUaQdUa, efWeUVRm eQ W\SiVk mRWiYaWiRQ Will aWW iQYeVWeUa kaSiWal lU aWW kaSiWaleW kRmmeU              
Yl[a Rch i fUamWideQ leda Will QngRQ QiYn aY fiQaQViell VlkeUheW (EkVWU|m eW al. 2017). DeW lU                 
dlUemRW iQWe alla f|UeWag VRm maUkQadVf|U ViQa fRQdeU geQRm aWW fRkXVeUa Sn mnl VRm lU               
kRSSlade Will fiQaQViellW YllbefiQQaQde, meQaU dem. ViVVa f|UeWag fRkXVeUaU iVWllleW Sn aWW            
eUbjXda fRQdeU Rch SeQViRQVl|VQiQgaU med eQ eWiVk elleU hnllbaU iQYeVWeUiQgViQUikWQiQg.          
IVWllleW f|U de WUadiWiRQella fiQaQViella mnleQ, fRkXVeUaU deQ hlU W\SeQ aY fRQdeU eQligW             
f|UfaWWaUQa meU Sn QngRQ fRUm aY milj|mlVVigW elleU VRcialW aQVYaUVWagaQde i ViQ            
iQYeVWeUiQgVVWUaWegi. DeVVa fRQdeU kaQ Will e[emSel XQdYika iQYeVWeUiQgaU i f|UeWag VRm iQWe            
XSSf\lleU YiVVa hnllbaUheWVkUiWeUieU (EkVWU|m eW al. 2017).  
 
AWW iQdXVWUiQ haU b|UjaW iQYRlYeUa hnllbaUheWVfUngRU i ViQa iQYeVWeUiQgVSURceVVeU lU eQ SRViWiY            
XWYeckliQg, meQ deQ VWnU RckVn iQf|U YiVVa XWmaQiQgaU, hlYdaU EkVWU|m eW al. (2017). SWXdieU              
haU YiVaW aWW YiVVa mlQQiVkRU VRm iQYeVWeUaU i fRQdeU haU eQ XSSfaWWQiQg Rm aWW fRQdeU VRm WaU                 
hnllbaUheWVaVSekWeU i beakWQiQg i ViQ iQYeVWeUiQgVVWUaWegi SUeVWeUaU VlmUe lQ YaQliga fRQdeU.           
F|U YiVVa mlQQiVkRU VRm iQYeVWeUaU hamQaU dlUf|U fRQdeU VRm WaU hnllbaUheW i beakWQiQg i ViQa               
iQYeVWeUiQgVVWUaWegieU i diUekW kRQflikW med mnleW Rm lnQgVikWig fiQaQViell VlkeUheW. DeW lU            
QngRW VRm XWg|U eQ XWmaQiQg f|U iQdXVWUiQ eQligW EkVWU|m eW al. (2017). 
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2.4 HnOOEDU PDUNQDG RFK ILOWUHULQJ DY LQYHVWHULQJDU 
 
Pn grund av en |kad efterfrngan av hnllbarhet pn marknaden har f|retag mer eller mindre               
blivit tvingade till att integrera klimatfrngor i sin strategi f|r att kunna fortsltta vara              
konkurrenskraftiga. Denna f|rlndring pn marknaden beskrivs i f|ljande st\cke, tillsammans          
med hur den hnllbara marknaden kan te sig pn b|rsen. Olika koncept genom vilka man kan                
vlrdera hnllbarhet och olika akt|rers filtreringsverkt\g f|r det behandlas.  
 
UQdeU de VeQaVWe nUeQ haU maUkQadeQ |SSQaWV XSS meU Rch meU f|U hnllbaUa SURdXkWeU Rch               
WjlQVWeU, YilkeW lYeQ iQQefaWWaU hnllbaUa iQYeVWeUiQgaU. DeWWa kaQ delV beUR Sn FN:V 17             
hnllbaUheWVmnl (VlUldVQaWXUfRQdeQ WWF, 2020), meQ lYeQ Sn aWW efWeUfUngaQ Sn dem haU |kaW             
(NaWXUVk\ddVf|UeQiQgeQ, 2018). AllW fleU SUiYaWSeUVRQeU Yill iQYeVWeUa hnllbaUW, Rch i Rch med            
deWWa b|UjaU fleU akW|UeU beQlmQa Vig VRm hnllbaUa Rch gU|Qa. DeW haU i ViQ WXU VkaSaW eQ                 
f|UYiUUiQg kUiQg begUeSSeW Rch eQ diVkXVViRQ kUiQg Yem Rch Yad VRm fakWiVkW lU Rch fnU kallaV                
hnllbaUW, dn beQlmQiQgeQ aY deW kaQ YaUa UelaWiYW WYeW\dig Rch dn hnllbaUheW kaQ iQQeblUa              
Rlika VakeU f|U Rlika iQdiYideU.  
 
NaWXUVk\ddVf|UeQiQgeQV (X.n) defiQiWiRQ aY Yad VRm lU eWW gU|QW VSaUaQde lU ´fiQaQViella            
SURdXkWeU VRm iQYeVWeUaU i, Rch YeUkaU f|U aWW fUlmja, f|UeWag Rch RUgaQiVaWiRQeU YaUV             
YeUkVamheWeU V\fWaU Will lnQgVikWig VamhlllVQ\WWa XWifUnQ eWW milj|-, QaWXU- Rch          
klimaWQ\WWRSeUVSekWiY´. DeW Yill Vlga, VkillQadeQ mellaQ WUadiWiRQella iQYeVWeUiQgaU Rch de          
hnllbaUa lU aWW de hnllbaUa aYVWnU fUnQ VndaQW VRm e[SlRaWeUaU milj|Q Rch akWiYW aUbeWaU med               
klimaWVmaUWa l|VQiQgaU (NaWXUVk\ddVf|UeQiQgeQ, X.n).  
 
EWW begUeSS VRm fiQQV f|U hnllbaUa iQYeVWeUiQgaU lU ESG, YilkeW VWnU f|U EQYiURQmeQWal, SRcial              
Rch GRYeUQaQce. DeW iQQeblU aWW f|UeWageW VRm iQYeVWeUiQgeQ gllleU mnVWe XSSUlWWhnlla eQ YiVV             
VWaQdaUd milj|mlVVigW, VRcialW Rch i bRlagVVW\UQiQgeQ (NRUdea, 2020a). DeQ milj|mlVViga          
VWaQdaUdeQ beU|U VndaQW VRm klimaWf|UlQdUiQgaU, QaWXUUeVXUVeU, f|URUeQiQgaU Rch aYfall med          
meUa. DeQ VRciala VWaQdaUdeQ haQdlaU e[emSelYiV Rm hXmaQkaSiWal, mnQgfald, VRciala          
UlWWigheWeU Sn aUbeWeW, aUbeWVf|UhnllaQdeQ Rch likQaQde. GlllaQde bRlagVVW\UQiQgeQ haQdlaU deW          
Rm aWW aUbeWa f|U aWW mRWYeUka kRUUXSWiRQ Rch YaUa WUaQVSaUeQWa mRW ViQa akWielgaUe (NRUdea,              
2020a).  
 
HaUWmaQQ eW. al. (2020) meQaU aWW maUkQadeQ haU lQdUaWV de VeQaVWe nUeQ, dlU allW fleU               
iQklXdeUaU hnllbaUheW i ViQ maUkQadVf|UiQg. I UelaWiRQ Will deW kaQ WUe Rlika dimeQViRQeU aY              
hnllbaUheW klaUg|UaV, eQligW HaUWmaQQ eW al. (2020). De WUe Rlika dimeQViRQeUQa aY VRcial,             
ekRlRgiVk Rch ekRQRmiVk hnllbaUheW hlQgeU eQligW dem ihRS Rch SnYeUkaU YaUaQdUa. VidaUe            
VkUiYeU de aWW Rm maQ VRm f|UeWag idag iQWe eQgageUaU Vig i hnllbaUheW XWg|U deW eQ UiVk f|U                  
f|UeWageW, Rch lmQeW hnllbaUheW haU bliYiW eQ meU Rch meU VWUaWegiVk fUnga f|U mnQga              
RUgaQiVaWiRQeU (HaUWmaQQ eW. al. 2020).  
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EQligW Dahl (2010) haU f|UeWag b|UjaW Ve f|UdelaUQa med maUkQadVf|Ua Vig VRm ³gU|Qa´ Rch              
hnllbaUa. MnQga f|UeWag Yill YiVa Vig VRm milj|mlVVigW aQVYaUVWagaQde WURWV aWW YiVVa aY dem              
kaQVke egeQWligeQ iQWe lU deW, meQaU Dahl. DeW hlU lU QngRW VRm kallaV f|U GUeeQZaVhiQg,               
meQaU haQ, Rch kaQ Sn VYeQVka |YeUVlWWaV Will eQ fRUm aY ³gU|QWYlWWQiQg/gU|QmnlQiQg´. EQligW             
Dahl (2010) iQQeblU GUeeQZaVhiQg aWW eWW f|UeWag XWgeU Vig f|U aWW YaUa milj|VQllla,             
e[emSlifieUaU QngRW bUa maQ g|U f|U milj|Q Rch geQRm UeWRUik Rch maUkQadVf|UiQg f|UV|keU             
XSSYiVa Vig i gRd dageU XWifUnQ Yad VRm lnWeU Rch YeUkaU bUa. I VjllYa YeUkeW kaQVke deW                 
dlUemRW eQdaVW haQdlaU Rm eQ eQVWaka klimaWVmaUW haQdliQg VRm f|UeWageW gjRUW, medaQ            
UeVWeUaQde del aY YeUkVamheWeQ VkadaU milj|Q. GeQRm aWW Sn deWWa VlWW eQdaVW YiVa deQ gRda               
VidaQ aY f|UeWageW bliU deW eQ VlagV ³WYlWW´, dlU maQ XQdaQhnlleU miQdUe bUa haQdliQgaU Rch               
YiVaU XSS de VRm lU bUa (Dahl, 2010).  
 
I deQQa diVkXUV fiQQV RckVn VndaQa aVSekWeU aY hnllbaU XWYeckliQg dlU maQ, XW|YeU deQ              
milj|mlVViga hnllbaUheWeQ, lYeQ VeU Will ekRQRmiVk Rch VRcial hnllbaUheW (HaUWmaQQ eW al.            
2020). DeQ ekRQRmiVka hnllbaUheWeQ iQQeblU eQligW HaUWmaQQ aWW deW mnVWe fiQQaV eQ eQigheW             
mellaQ ekRQRmi Rch milj|. E[emSelYiV kaQ maQ Vlga aWW deW VRm f|UeWag iQWe VSelaU QngRQ               
URll Rm deW lU eQ iQYeVWeUiQg VRm kaQ geQeUeUa VWRU l|QVamheW, Rm deW kaQ ge kRQVekYeQVeU                
aY aWW SlaWVeQ dlU fabUikeQ lU lRkaliVeUad dUabbaV aY QaWXUkaWaVWURf, VRm g|U aWW fabUikeQ              
f|UVW|UV Rch f|UeWageW gnU i kRQkXUV. Pn likQaQde VlWW kaQ deW RmYlQdaV Will aWW klimaWVmaUWa               
afflUVidpeU RckVn mnVWe YaUa l|QVamma f|U aWW maQ Vka kXQQa fRUWVlWWa bedUiYa YeUkVamheWeQ.             
NlU deW kRmmeU Will deQ VRciala hnllbaUheWeQ lU deW meU eWW fRkXV Sn VRcial UlWWYiVa f|U alla                 
iQdiYideU (HaUWmaQQ eW al. 2020). GlllaQde VRcial hnllbaUheW meQaU NRUmaQ Rch MacDRQald            
(2003) aWW deQQa del YlgeU iQ deW eWiVka aQVYaUeW VRm eWW f|UeWag haU. De meQaU lYeQ aWW deW                  
haU VkeWW eWW SaUadigmVkifWe fUnQ aWW maQ lagW YlldigW m\ckeW fRkXV Sn Yad akWielgaUe Rch               
iQWUeVVeQWeU Yill (YilkeW RfWa iQQebXUiW aWW VkaSa Vn m\ckeW l|QVamheW VRm m|jligW), Will aWW maQ               
geQRm deQ VRciala hnllbaUheWeQ bU\U Vig Rm aWW ViQa aQVWlllda haU Vch\VVWa YillkRU. VidaUe              
meQaU NRUmaQ Rch MacDRQald (2003) aWW Rm maQ bU\U Vig Rm ViQa aQVWlllda Rch Yill aWW de                 
Vka WUiYaV Sn ViQ aUbeWVSlaWV kaQ deW RckVn medf|Ua |kad l|QVamheW. DeWWa dn deQ aQVWlllda               
WURligWYiV kaQVke VWaQQaU Sn f|UeWageW llQgUe, VRm i ViQ WXU kaQ beW\da aWW maQ iQWe beh|YeU                
llUa XSS Q\ SeUVRQal, YilkeW kaQ YaUa kRVWVamW (NRUmaQ & McDRQald, 2003).  
 
EQligW HaUWmaQQ (2020) Yill fn kRQVXmeQWeU idag bli f|UkQiSSade med akW|UeU VRm bidUaU Will              
e[SlRaWeUiQg aY klimaWeW Rch XWQ\WWjaQde aY mlQQiVkRU, Rch i Rch med deQQa f|UlQdUiQg haU              
kUaYeQ Sn WUaQVSaUeQV Rch legiWimiWeW hRV f|UeWageQ |kaW. KRQVXmeQWeU idag lU lYeQ allW meU              
medYeWQa Rm UiVkeUQa f|U aWW f|UeWag aQYlQdeU Vig aY GUeeQZaVhiQg (HaUWmaQQ eW al. 2020).  
 
DeW fiQQV Rlika VlWW f|U akW|UeU VRm eUbjXdeU iQYeVWeUiQgaU aWW W\dligg|Ua Rch Seka XW Yilka               
VRm fakWiVkW lU hnllbaUa. DeWWa g|UV aY mnQga akW|UeU XWifUnQ eWW ESG-SeUVSekWiY. F|U aWW Ve               
Yilka VRm lU hnllbaUa kaQ maQ hRV YiVVa akW|UeU lYeQ Wa hjllS aY Rlika filWUeUiQgVYeUkW\g QlU                
maQ Vka V|ka efWeU Rlika iQYeVWeUiQgValWeUQaWiY. TYn e[emSel Sn deW lU NRUdea VRm haU eQ               
hnllbaUheWVV\mbRl de kallaU f|U ³HnllbaUW Yal´ (NRUdea, 2020b) Rch AYaQ]a VRm haU            
³HnllbaUheWVVWlmSelQ´ (AYaQ]a, 2020a). HnllbaUheWVVWlmSelQ Sn AYaQ]a iQQeblU aWW maQ         
VkaSaU ViQ egeQ VWlmSel XWifUnQ Yad maQ VjllY defiQieUaU VRm hnllbaUW. DeW g|U maQ geQRm aWW                
VYaUa Sn eWW aQWal fUngRU XWifUnQ f\Ua Rlika RmUndeQ: milj|aUbeWe Rch klimaW, ifUngaVaWWa             
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bUaQVcheU, VRcialW aQVYaU Rch lgaUVW\UQiQg (AYaQ]a, 2020a). UWifUnQ VWlmSelQ kaQ maQ VedaQ            
filWUeUa ViQa V|kQiQgaU efWeU fRQdeU, Vn aWW eQdaVW de VRm aQVeV YaUa hnllbaUa XWifUnQ SeUVRQeQV               
egeQ VWlmSel YiVaV. DlUmed kaQ maQ Yllja aWW filWUeUa bRUW alWeUQaWiY VRm maQ iQWe Yill               
iQYeVWeUa ViQa SeQgaU i.  
 
EQ aQQaQ Vak VRm kaQ kRmma aWW W\dligg|Ua Rch SnYeUka Yilka iQYeVWeUiQgaU VRm fnU klaVVaV               
VRm hnllbaUa UeQW klimaW- Rch milj|mlVVigW lU EXURSeiVka UQiRQeQV (EU) Wa[RQRmi, eWW            
UedVkaS f|U klaVVificeUiQg aY gU|Qa iQYeVWeUiQgaU VRm de XSSUlWWade nU 2018           
(RegeUiQgVkaQVlieW, 2020b). S\fWeW med deW lU g|Ua deW VYnUaUe f|U akW|UeU aWW Vlga aWW deUaV               
iQYeVWeUiQgValWeUQaWiY lU hnllbaUa Rm de egeQWligeQ iQWe lU deW, VamW g|Ua deW eQklaUe aWW klQQa               
igeQ gU|Qa iQYeVWeUiQgValWeUQaWiY. DeWWa i Rch med eWW VkifWe aY kaSiWalfl|deQ iQRm            
fiQaQVmaUkQadeQ. VeUkW\geW Vka WUlda i kUafW de kRmmaQde nUeQ Rch kRmmeU eQligW            
EXURSaSaUlameQWeW (2019) ge |kade iQciWameQW f|U akW|UeU aWW Yilja e[SaQdeUa fiQaQVieUiQgeQ           
aY klimaWVmaUWa alWeUQaWiY.  
 
Ta[RQRmi kRmmeU aWW ge eQ f|Udel f|U de f|UeWag VRm lU hnllbaUa, dn maQ eQklaUe kRmmeU                
kXQQa XUVkilja Yilka VRm fakWiVkW leYeU XSS Will deW. DeVVXWRm lU deWWa eWW YeUkW\g f|U aWW kXQQa                 
XSSQn de glRbala mnleQ VRm iQVWifWadeV 2015 (RegeUiQgVkaQVlieW, 2020b). FiQaQVmaUkQadeQ          
lU dlU eQ VWRU Rch YikWig VekWRU f|U aWW kXQQa XSSQn de 17 mnl VRm VkaSadeV XQdeU                 
f|UhaQdliQgaUQa aY PaUiVaYWaleW. KRmmiVViRQeQ haU kRmmiW fUam Will Ve[ Rlika milj|mlVViga           
mnlVlWWQiQgaU VnVRm begUlQVQiQg aY klimaWf|UlQdUiQgaU, aQSaVVQiQg Will klimaWf|UlQdUiQgaU,        
hnllbaU aQYlQdQiQg Rch Vk\dd aY YaWWeQ Rch maUiQa UeVXUVeU, |YeUgnQg Will eQ ciUkXllU             
ekRQRmi, f|Ueb\ggaQde Rch kRQWURll aY f|URUeQiQgaU Rch Vk\dd Rch nWeUVWlllaQde aY biRlRgiVk            
mnQgfald Rch ekRV\VWem (2020b). F|U aWW fn beWeckQaV VRm milj|mlVVigW hnllbaU lU deW kUaY              
Sn aWW f|UeWageW XSSf\lleU miQimXm eWW aY de Ve[ mnleQ SaUallellW med aWW iQWe helleU Vkada                
QngRW aY dem (RegeUiQgVkaQVlieW, 2020b). 
 
2.5 RLVNHU PHG HWW |NDW LQWUHVVH I|U KnOOEDUD LQYHVWHULQJDU 
 
En konsekvens som kan uppstn dn ett stort infl|de av kapital sker i hnllbara alternativ lr att                 
en |vertro kan skapas. Detta i form av att hnllbara investeringar triggar ignng en              
|vervlrdering hos f|retag och investeringar som slger sig vara hnllbara, vilket i sin tur kan               
leda till en finansbubbla. Det lr viktigt att klnna till eftersom det lr en faktor till att mnnga                  
just nu investerar hnllbart. 
 
DemSVe\ Rch EdZaUdV (2008) VkUiYeU i ViQ aUWikel Rm deQ f|UlQdUiQg VRm VkeWW Sn deQ               
fiQaQViella maUkQadeQ, YilkeW |SSQaW XSS f|U eQ gU|Q ekRQRmi. DemSVe\ Rch EdZaUdV meQaU             
aWW deQ gU|Qa ekRQRmiQ lU e[WUa klQVlig, dlU m\ckeW SeQgaU haU f|Ufl\WWaWV fUnQ aWW WidigaUe ha                
e[emSelYiV iQYeVWeUaWV i Rlja, Will aWW Q\a iQYeVWeUiQgaU g|UV Sn WekQRlRgi VRm VaWVaU Sn UeQ               
eQeUgi VRm iQWe e[SlRaWeUaU klimaWeW. KRmSle[iWeWeQ med deWWa meQaU de lU aWW de bRlag VRm               
eUbjXdeU gU|Qa iQYeVWeUiQgValWeUQaWiY kaQ |YeUYlUdeUaV Sn b|UVeQ, i fRUm aY aWW kXUVeQ Sn             
akWieU iQWe |YeUeQVVWlmmeU med bRlageWV fakWiVka YlUde. DlUmed VkaSaV bXbbel-fRUmaWiRQeU,          
Rch de meQaU YidaUe aW deW kaQ YaUa fUngaQ Rm eQ ³cleaQ-Wech-bXbble´. DemSVe\ Rch              
EdZaUdV (2008) VkUiYeU RckVn aWW YiVVa f|UeWag f|UWjlQaU m\ckeW aY deW kaSiWal VRm iQYeVWeUaV              
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i dem, VamWidigW VRm aQdUa iQWe g|U deW. BlaQd aQQaW fiQQV deW eQ UiVk med mnQga Q\VWaUWade                 
f|UeWag, VRm kaQ ha deW VYnUW aWW YeWa hXU de Vka gn WillYlga QlU de Vka XWfRUma Q\a f|UQ\baUa                   
dUiYmedel Rch dlU XSSVWaUWVSeUiRdeQ f|U f|UeWageW kaQ YaUa |YeU eQ llQgUe Wid (DemSVe\ &              
EdZaUdV, 2008).  
 
NlU eWW VWRUW iQfl|de aY kaSiWal VkeU i YiVVa W\SeU aY iQYeVWeUiQgaU kaQ deW, VRm DemSVe\ Rch                 
EdZaUdV (2008) QlmQeU, VkaSa eQ W\S aY bXbbla Sn fiQaQVmaUkQadeQ. DeW lU eQ UiVk VRm               
fiQQV dn deW bliU eQ WUeQd aWW iQYeVWeUa i YiVVa fRQdeU Rch akWieU elleU bUaQVcheU. EWW e[emSel Sn                  
eQ VndaQ bXbbla VRm haU fXQQiWV lU deQ Vn kallade IT-bXbblaQ, VRm UXQW nU 2000 ³VSUack´ dn                 
deVVa bRlagV b|UVkXUVeU kRllaSVade (SYeUigeV RadiR, 2020). bYeQ hlU Vkedde eWW VWRUW iQfl|de             
aY kaSiWal i YiVVa iQYeVWeUiQgaU. I deW falleW YaU deW IT-bRlageQV fRQdeU Rch akWieU, YilkeW VedaQ                
iQQebaU aWW iQYeVWeUaUe (bnde Sn SURffVQiYn Rch VmnVSaUaUe) f|UlRUade RmkUiQg 300 miljaUdeU            
kURQRU QlU b|UVkXUVeUQa f|U deVVa VW|UWd|k (SYeUigeV RadiR, 2020).  
 
2.6 CRUSRUDWH SRFLDO RHVSRQVLELOLW\ (CSR)  
 
En |kad efterfrngan pn hnllbarhet, inneblr ocksn ett |kat ansvar f|r f|retagen att m|ta detta               
behov. En form av ansvar som f|retagen kan ha gentemot samhlllet lr det som kallas f|r                
CSR. Denna teori kan hjllpa till att definiera hur ett f|retag kan vara socialt hnllbart.  
 
F|UeWagVledaUe haU VedaQ 1960-WaleW WamSaWV med fUngaQ Rm Yad f|UeWag haU f|U aQVYaU             
geQWemRW VamhllleW, meQaU CaUURll i ViQ aUWikel (1991). EQ del mlQQiVkRU aQVng dn aWW f|UeWagV               
aQVYaU eQdaVW beVWRd aY aWW ge eQ ma[imal ekRQRmiVk aYkaVWQiQg Will ViQa akWielgaUe, meQaU              
CaUURll. DeW faQQV geQRm 60-WaleW lYeQ akWiYiVWeU VRm f|UeVSUnkade eQ bUedaUe bild aY Yad              
f|UeWagVaQVYaU iQQebaU, meQ deW YaU f|UVW Sn deW Widiga 1970-WaleW VRm bildeQ W\dliggjRUdeV,             
YilkeW lade gUXQdeQ f|U begUeSSeW CRUSRUaWe SRcial ReVSRQVibiliW\ (CaUURll, 1991).  
 
EQligW CaUURll (1991) klaUQade bildeQ aY CSR XSS QngRW dn eQ meU RmfaWWaQde defiQiWiRQ aY               
begUeSSeW gjRUdeV, i fRUm aY eQ kRQceSWXaliVeUiQg VRm meQaU aWW VRcialW aQVYaU beVWnU aY f\Ua               
delaU:  
 

1. ENRQRPLVNW DQVYDU: AUbeWa f|U aWW SUeVWeUa Sn eWW VlWW VRm ma[imeUaU YiQVW SeU akWie,              
YaUa eQgageUad i aWW YaUa Vn l|QVam VRm m|jligW, behnlla eQ kRQkXUUeQVkUafWig SRViWiRQ             
Rch XSSUlWWhnlla eQ h|g QiYn aY RSeUaWiRQell effekWiYiWeW. DeW lU lYeQ YikWigW aWW             
fUamgnQgVUika YeUkVamheWeU defiQieUaV VRm kRQVekYeQW l|QVamma. 

 
2. JXULGLVNW/UlWWVOLJW DQVYDU: PUeVWeUa i eQligheW med f|UYlQWQiQgaU fUnQ UegeUiQg Rch          

lagaU VamW f|lja Rlika fedeUala, VWaWliga Rch lRkala UegleU. DeW lU YikWigW aWW YaUa eQ               
lagl\dig f|UeWagVmedbRUgaUe Rch aWW fUamgnQgVUika YeUkVamheWeU defiQieUaV VRm        
YeUkVamheWeU VRm XSSf\lleU ViQa jXUidiVka/UlWWVliga Vk\ldigheWeU. DeW lU lYeQ YikWigW          
aWW eUbjXda SURdXkWeU Rch WjlQVWeU VRm XSSf\lleU nWmiQVWRQe eWW miQimXm aY de            
UlWWVliga kUaYeQ.  
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3. EWLVNW DQVYDU: PUeVWeUa i eQligheW med f|UYlQWQiQgaU Sn YaQRU i VamhllleW Rch eWiVka             
QRUmeU, VamW ideQWifieUa Rch UeVSekWeUa Q\a (Rch de XQdeU XWYeckliQg)          
eWiVka/mRUaliVka QRUmeU VRm VamhllleW aQSaVVaW Vig Will. DeW lU YikWigW aWW f|UhiQdUa aWW             
eWiVka QRUmeU kRmSURmiVVaV i aYVikW aWW Qn f|UeWageWV mnl. DeW lU lYeQ YikWigW aWW gRWW               
f|UeWagVmedbRUgaUVkaS defiQieUaV VRm aWW g|Ua deW VRm f|UYlQWaV mRUaliVkW Rch eWiVkW           
aY f|UeWageW, VamW aWW eUklQQa aWW f|UeWageWV iQWegUiWeW Rch eWiVka beWeeQde VWUlckeU Vig             
bRUWRm aWW f|lja lagaU Rch UegleU. DeW iQQeblU lYeQ eWW aQVYaU aWW g|Ua deW VRm lU UlWW                 
Rch UlWWYiVW, VamW aWW XQdYika elleU miQimeUa VkadaQ Sn iQWUeVVeQWeU (aQVWlllda,           
kRQVXmeQWeU, milj|Q med meUa). 

 
4. FLODQWURSLVNW DQVYDU: PUeVWeUa i eQligheW med VamhllleWV filaQWURSiVka f|UYlQWQiQgaU.         

DeW lU YikWigW aWW chefeU Rch aQVWlllda i f|UeWag delWaU i YRlRQWlUa akWiYiWeWeU Rch              
Yllg|UeQheWVakWiYiWeWeU iQRm ViWW lRkala Vamhllle. DeW iQQefaWWaU e[emSelYiV aWW hjllSa          
Will YRlRQWlUW med VndaQa SURjekW VRm f|UblWWUaU eWW VamhllleV ³liYVkYaliWeW´.  

 
UWifUnQ de f\Ua delaUQa VkaSaV i CaUURllV (1991) aUWikel eQ S\Uamid VRm eQ mRdell aY               
CRUSRUaWe SRcial ReVSRQVibiliW\, Ve figXU 1. EQligW CaUURll lU eQ YikWig aVSekW VRm g|U aWW maQ                
VkiljeU Sn eWiVkW Rch filaQWURSiVkW aQVYaU aWW YiVVa f|UeWag klQQeU aWW de lU VRcialW              
aQVYaUVWagaQde baUa de lU gRda medbRUgaUe i VamhllleW. DeQ hlU VkillQadeQ geU deQ YikWiga              
f|UdeleQ aWW CSR iQklXdeUaU filaQWURSiVka iQVaWVeU meQ iQWe lU begUlQVaW Will dem (CaUURll,             
1991).  
 

 
DeW filaQWURSiVka aQVYaUeW hamQaU i WRSSeQ aY S\UamideQ efWeUVRm CaUURll (1991) aQVeU deW             
YaUa deQ miQVW YikWiga aY de f\Ua W\SeUQa aY VRcialW aQVYaU, WURWV aWW deQ lU h|gW nWUndd Rch                  
SUiVad. NlVW llQgVW XSS i S\UamideQ kRmmeU eWiVkW aQVYaU. DeW lU lYeQ YikWigW aWW f|UeWag               
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XSSf\lleU jXUidiVka Rch UlWWVliga kUaY Vn VRm Rlika lagaU Rch UegleU, efWeUVRm deW lU VamhllleWV               
VlWW aWW aYg|Ua Yad VRm lU acceSWabelW Rch RacceSWabelW beWeeQde. DeWWa lU YaUf|U deQ deleQ               
kRmmeU QlVW llQgVW Qed (RYaQf|U ekRQRmiVkW aQVYaU) i S\UamideQ. EkRQRmiVkW aQVYaU XWg|U            
gUXQdeQ aY alla aQdUa W\SeU aY VRcialW aQVYaU i CSR, Rch nWeUfiQQV dlUf|U i bRWWeQ aY                
S\UamideQ (CaUURll, 1991). 
 
2.7 BRMNRWWQLQJ  
 
En effekt som uppkommit pn senare nr lr bojkottning, som har blivit en slags trend som                
troligtvis uppstntt i samband med att mer fokus har lagts pn hnllbarhet. Bojkottning kan              
dlrf|r idag ske i st|rre utstrlckning mot f|retag eller personer som pn olika sltt strider mot                
samhlllets etiska och/eller moraliska vlrderingar. Det lr vlrt att ta i beaktning eftersom             
konsumenter idag vlrderar f|retag m\cket utifrnn etik och moral.  
 
CURQiQ eW al. (2014) QlmQeU i ViQ aUWikel aWW YiVVa kRQVXmeQWeU eQdaVW YlljeU aWW kRQVXmeUa               
fUnQ f|UeWag VRm eQligW dem VjllYa lU ³bUa´. I aUWikelQ WaU de XSS eWW e[emSel VRm haQdlaU Rm                  
hiSVWeUV VRm bRjkRWWade deW VRm aQVngV YaUa ³maiQVWUeam´ f|U aWW g|Ua eWW mRUaliVkW mRWVWnQd              
Will akW|UeU VRm de aQVng YaU dnliga. DeWWa glllde RfWa maVVSURdXceUade Rch billiga SURdXkWeU.              
VidaUe beVkUiYeU CURQiQ eW al. deW VRm aWW f|U YiVVa SeUVRQeU kaQ deVVa W\SeU aY haQdliQgaU                
VWlUka eQV ideQWiWeW. AWW Sn deWWa YiV mRUaliVeUa ViQ kRQVXmWiRQ haU XSSWlckWV i WidigaUe VWXdieU,               
deW kaQ YaUa eQ fRUm aY kRQVXmeQWkXlWXU Rch mnQga Yill nW deW ³aXWeQWiVka´ (CURQiQ eW al.                
2014). CURQiQ eW al. VkUiYeU RckVn aWW deWWa kaQ YaUa eWW aXkWRUiWlUW mRWVWnQd mRW deW maQ                
XSSleYeU YaUa mRUaliVkW fel, VRm eQ m\WiVk SUakWiVeUiQg aY XSSUlWWhnllaQdeW aY eQ YiVV image,              
bnde kRllekWiYW Rch f|U deQ eQVkilda iQdiYideQV ideQWiWeW. CURQiQ eW al. (2014) WaU lYeQ XSS aWW                
VamWidigW VRm hiSVWUaUQa aYYiVade VndaQW de aQVng YaUa ³maiQVWUeam´ hade de iQga SURblem             
med aWW k|Sa billig maVVSURdXceUad alkRhRl. Pn Vn VlWW meQaU CURQiQ eW al. aWW deW faQQV eWW                 
YiVVW h\ckleUi i deUaV kRQVXmWiRQVm|QVWeU (2014).  
 
CaQcel cXlWXUe, VRm Sn VYeQVka kaQ |YeUVlWWaV Will ³UadeUiQgVkXlWXU´, meQaU ClaUk (2020) lU             
eQ W\S aY mRUaliVk aVSekW VRm |SSQaW XSS eWW UXm f|U debaWW kUiQg Yad VRm lU Rkej Rch iQWe                   
Rkej aWW g|Ua. DeQQa kXlWXU haU eQligW ClaUk b\ggWV XSS Vn aWW maQ RfWaVW bRjkRWWaU klQda                
mlQQiVkRU, meQ deW kaQ RckVn YaUa f|UeWag VRm XWWU\ckW Vig Rm QngRW elleU XWf|UW haQdliQgaU               
VRm iQWe VeV VRm mRUaliVkW elleU eWiVkW UlWW. HXYXdV\fWeW lU eQligW ClaUk aWW maQ iQWe Yill ge                 
deVVa QngRQ meU XSSmlUkVamheW Rch aWW maQ W\dligW g|U eWW mRWVWnQd mRW deW maQ W\ckeU lU                
fel. Vid WilllmSQiQgeQ aY deQQa W\S aY VYaUWliVWQiQg lU deW YaQligW aWW maQ aQYlQdeU Vig aY                
VRciala medieU f|U aWW XWWU\cka Rch diVkXWeUa ViQ nVikW Rch ViWW miVVhag, eQligW ClaUk. DeWWa kaQ                
VedaQ VkaSa eQ kRllekWiY XSSleYelVe. ClaUk meQaU YidaUe aWW Wack YaUe deQQa kXlWXU haU deW               
geWW mlQQiVkRU VRm iQWe Willh|U eliWeQ elleU haU eQ YiVV W\S aY makW, eQ m|jligheW aWW kXQQa                 
Vlga ifUnQ Rch g|Ua mRWVWnQd Will deW VRm maQ XSSleYeU YaUa fel. DeWWa Wack YaUe aWW maQ Yia                  
iQWeUQeW kaQ mRbiliVeUa mlQQiVkRU fUnQ alla kRQWiQeQWeU Sn kRUW Wid (ClaUk, 2020).  
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3. MHWRG  
 

F|r att kunna svara pn frngestlllningen om vad det finns f|r m\ter om hnllbara aktier och                
fonder har vi anvlnt oss av kvalitativa intervjuer samt netnografi. Nedan beskriver och             
motiverar vi vnrt val av metod, etiska aspekter samt de f|r- och nackdelar som finns kring                
den valda metoden f|r arbetet.  
 
3.1 VDO DY PHWRG 
 
Vi haU YalW aWW aQYlQda RVV aY eQ kYaliWaWiY meWRd QlU Yi geQRmf|UW YnU XQdeUV|kQiQg,               
efWeUVRm aWW Yi aQVng deW llmSligW aWW geQRmf|Ua iQWeUYjXeU med kRQVXmeQWeU VRm VjllYa             
iQYeVWeUade SeQgaU Sn b|UVeQ. Pn Vn VlWW fick Yi Ueda Sn aQledQiQgaU Will aWW Rlika kRQVXmeQWeU                
aQWiQgeQ YlljeU aWW iQYeVWeUa elleU aWW iQWe iQYeVWeUa i hnllbaUa fRQdeU Rch akWieU. DeWWa YaU               
dlUf|U deQ meVW UeleYaQWa meWRdeQ f|U RVV aWW aQYlQda, efWeUVRm Yi Yille XQdeUV|ka Yilka              
m\WeU VRm faQQV Rm deVVa iQYeVWeUiQgValWeUQaWiY Rch hXU de kXQde YaUa YikWiga XU eWW              
hnllbaUheWVSeUVSekWiY. 
 
MaWeUialeW f|U VWXdieQ RmfaWWaV meVW aY SUimlUa klllRU i fRUm aY kYaliWaWiYa VemiVWUXkWXUeUade             
iQWeUYjXeU dlU Yi iQWeUYjXaW WUe Rlika e[SeUWeU, eQ VRm lU chef f|U iQYeVWeUiQgVYeUkVamheWeQ Sn              
eQ baQk Rch WYn SeUVRQeU fUnQ VW\UelVeQ f|U UQga AkWieVSaUaUe. DeVVa SUeVeQWeUaV i Wabell 1.               
Vi haU lYeQ iQWeUYjXaW eWW WiRWal kRQVXmeQWeU, bnde VndaQa VRm iQYeVWeUaU i hnllbaUa fRQdeU              
Rch/elleU akWieU, meQ RckVn de VRm iQYeVWeUaU i ³YaQliga´ WUadiWiRQella alWeUQaWiY.           
KRQVXmeQWeUQa SUeVeQWeUaV i Wabell 2. Vi haU lYeQ gjRUW kYaliWaWiYa QeWQRgUafiVka           
RQliQe-RbVeUYaWiRQeU aY FacebRRk-gUXSSeU Rch aQdUa VidRU Sn iQWeUQeW dlU maQ ViQVemellaQ           
delaU WiSV Rch nVikWeU kUiQg hnllbaUa iQYeVWeUiQgaU. F|U aWW kXQQa f|UVWn kRQVXmeQWeUV            
XSSfaWWQiQg aY hnllbaUa akWieU Rch fRQdeU haU Yi YalW aWW bnde geQRmf|Ua RbVeUYaWiRQeU Rch              
iQWeUYjXeU f|U aWW f|UV|ka fn eQ bUedaUe bild aY hXU mlQQiVkRU XSSfaWWaU lmQeW. De              
VekXQdlUklllRU VRm aQYlQWV lU Rlika YeWeQVkaSliga aUWiklaU Rch b|ckeU, VamW eQ del ZebbVidRU             
f|U aWW VW\Uka YiVVa XSSgifWeU. IQWeUYjXeUQa haU VkeWW YiUWXellW Sn gUXQd aY deQ UndaQde              
ViWXaWiRQeQ med CRYid-19, i aQQaW fall hade f\ViVka iQWeUYjXeU YaUiW aWW f|UedUa. DeWWa dn maQ               
eQklaUe kaQ llVa aY kURSSVVSUnk Rch aQdUa XWWU\ck Yid eQ f\ViVk iQWeUYjX, eQligW PaWel Rch               
DaYidVVRQ (2016).  
 
Dn deW fiQQV fleUa Rlika iQfallVYiQklaU kUiQg lmQeW, Sn gUXQd aY aWW deW lU Vn bUeWW, lU deW llWW aWW                    
falla iQ Sn Rlika VidRVSnU. DeWWa dn hela hnllbaUheWVfUngaQ egeQWligeQ iQQefaWWaU VW|UUe delaU aY              
eQ VamhlllVdebaWW, VamWidigW VRm fiQaQVmaUkQadeQ iQQehnlleU Vn m\ckeW meU lQ baUa hnllbaUa            
iQYeVWeUiQgValWeUQaWiY. EfWeUVRm aWW lmQeW lU gaQVka RXWfRUVkaW Rch Yi aQVeU aWW deW fiQQV eWW              
iQfRUmaWiRQVbehRY kUiQg deW haU Yi WilllmSaW eQ iQdXkWiY meWRd f|U aWW kXQQa YaUa Vn |SSQa               
VRm m|jligW f|U Q\a iQfallVYiQklaU, QngRW VRm kaQ YaUa bUa eQligW PaWel Rch DaYidVVRQ (2016).               
DeW kaQ dRck ha begUlQVaW aUbeWeW, dn deW iblaQd YaUiW VYnUW aWW YeWa YaU maQ Vka aYgUlQVa                 
VWXdieQ Rch deVV RmfaWWQiQg.  
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3.2 KYDOLWDWLYD RFK VHPLVWUXNWXUHUDGH LQWHUYMXHU  
 
IQWeUYjXeU lU deQ meWRd VRm aQYlQdV meVW i kYaliWaWiYa XQdeUV|kQiQgaU. TYn hXYXdW\SeU aY             
iQWeUYjXeU VRm aQYlQdV iQRm kYaliWaWiYa XQdeUV|kQiQgaU lU RVWUXkWXUeUade iQWeUYjXeU Rch          
VemiVWUXkWXUeUade iQWeUYjXeU (BU\maQ & Bell, 2011). DeQ meWRd Yi haU YalW aWW aQYlQda RVV              
aY lU VemiVWUXkWXUeUade iQWeUYjXeU. AQledQiQgeQ Will aWW Yi YalW deQQa meWRd f|UklaUaV i             
kRmmaQde VW\cke. 
 
3.3 F|U- RFK QDFNGHODU PHG NYDOLWDWLYD RFK VHPLVWUXNWXUHUDGH LQWHUYMXHU 
 
EQ f|Udel med kYaliWaWiYa iQWeUYjXeU lU aWW deW lU eQ fle[ibel meWRd dlU deW RfWa fiQQV XWU\mme                 
f|U UeVSRQdeQWeQ aWW kRmma iQ Sn VidRVSnU, efWeUVRm deW aQVeV ge eQ iQVikW i Yad SeUVRQeQ                
maQ iQWeUYjXaU W\ckeU lU YikWigW Rch UeleYaQW aWW l\fWa fUam (BU\maQ & Bell, 2011). DeW lU                
QngRW Yi WagiW i beakWQiQg QlU Yi geQRmf|UW YnUa iQWeUYjXeU, dn Yi haU YelaW aWW deW Vka klQQaV                  
meU VRm eWW VamWal med iQWeUYjXSeUVRQeQ dlU deQQe fnU l\fWa fUam ViQa egQa WaQkaU Rm               
hnllbaUheW Rch iQYeVWeUiQgaU. Vi haU iQWe YelaW VW\Ua iQWeUYjXSeUVRQeUQa nW QngRW hnll i             
iQWeUYjXeUQa Rch f|UV|kW YaUiW Vn RbjekWiYa VRm m|jligW. De haU fnWW beUlWWa ViWW SeUVSekWiY Sn               
deW RaYVeWW Rm deUaV iQYeVWeUiQgaU YaUiW i hnllbaUa alWeUQaWiY elleU iQWe. 
 
Om deQ VRm geQRmf|U eQ kYaliWaWiY XQdeUV|kQiQg haU eQ gaQVka geQeUell idp Rm Yad maQ               
Yill XQdeUV|ka kaQ eQ RVWUXkWXUeUad iQWeUYjX YaUa eQ bUa meWRd. HaU maQ iQWe eQ lika geQeUell                
idp Rm deW XWaQ VQaUaUe eWW klaUW fRkXV, lU dlUemRW VemiVWUXkWXUeUade iQWeUYjXeU meU             
f|UdelakWiga (BU\maQ & Bell, 2011). DeW YaU deQ f|UVWa aQledQiQgeQ Will YaUf|U Yi Yalde deQ               
VemiVWUXkWXUeUade meWRdeQ. BU\maQ Rch Bell meQaU lYeQ aWW VemiVWUXkWXUeUade iQWeUYjXeU          
SaVVaU blWWUe Rm deW lU fleU lQ eQ SeUVRQ VRm Vka geQRmf|Ua XQdeUV|kQiQgeQ, Rch aWW deW kaQ                 
YaUa bUa aWW ha fleU lQ eQ SeUVRQ VRm geQRmf|U iQWeUYjXQ. DeW YaU lQQX eQ aQledQiQg Will aWW Yi                   
Yalde deQ meWRdeQ f|U YnU daWaiQVamliQg. EQ f|Udel f|U RVV haU YaUiW aWW Yi lU WYn SeUVRQeU                 
XQdeU iQWeUYjXWillfllleQa, YilkeW gjRUW aWW Yi haU kXQQaW dela XSS fUngRUQa Vn aWW bnda haU kXQQaW                
ageUa iQWeUYjXaUe.  
 
DeQ VemiVWUXkWXUeUade iQWeUYjXmeWRdeQ lU eQ kRmbiQaWiRQ aY deQ VWUXkWXUeUade Rch deQ           
RVWUXkWXUeUade, YilkeW geU deQ f|UdeleQ aY aWW maQ bnde haU SlaQeUaW Yilka fUngRU maQ Vka               
VWllla, meQ aWW deQ lYeQ |SSQaU XSS f|U aWW eYeQWXellW iQWe f|lja fUngRUQaV RUdQiQg helW Will                
SXQkW Rch SUicka (BU\maQ & Bell, 2011). DeW haU Yi XWgnWW ifUnQ QlU Yi geQRmf|UW YnUa                
iQWeUYjXeU (Ve aYVQiWW 3.4 Rm iQWeUYjXeUQaV XWfRUmQiQg). 
 
EQ Qackdel med kYaliWaWiYa, blaQd aQQaW VemiVWUXkWXUeUade, iQWeUYjXeU lU aWW deW lU eQ gaQVka              
WidVkUlYaQde meWRd, i aYVeeQde aWW deW WaU Wid aWW geQRmf|Ua iQWeUYjXeU, WUaQVkUibeUa            
iQWeUYjXeUQa Rch aQal\VeUa WUaQVkUibeUiQgaUQa (BU\maQ & Bell, 2011). VlUW aWW QlmQa Rm            
kYaliWaWiYa iQWeUYjXeU lU aWW ³iQgeQ eQVkild iQWeUYjX VWnU eQVam´, deQ haU baUa beW\delVe f|U deQ               
VRm XQdeUV|keU Rm deQ kRmbiQeUaV med \WWeUligaUe iQWeUYjXeU Rch aQdUa RbVeUYaWiRQeU           
(BU\maQ & Bell, 2011). DeW haU Yi bem|WW geQRm aWW geQRmf|Ua iQWeUYjXeU med eWW WiRWal               
kRQVXmeQWeU Rch WUe e[SeUWeU, VamW gjRUW aQdUa RbVeUYaWiRQeU i fRUm aY QeWQRgUafi.  
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BU\maQ & Bell (2011) meQaU aWW maQ kaQ aQYlQda Vig aY kYaliWaWiY daWa f|U aWW YalideUa deQ                 
kYaQWiWaWiYa daWaQ Rch Yice YeUVa, de kaQ VnledeV YalideUa YaUaQdUa. EfWeUVRm Yi eQdaVW aQYlQW              
eQ kYaliWaWiY meWRd kaQ Yi iQWe g|Ua deW Sn Vamma VlWW hlU, YilkeW kaQ YaUa eQ Qackdel med                  
YnU meWRd. 
 
3.4 IQWHUYMXHUQDV XWIRUPQLQJ  
 
F|U aWW WilllmSa deQ VemiVWUXkWXUeUade meWRdeQ haU Yi XWfRUmaW eQ iQWeUYjXgXide, YilkeW lU eQ              
liVWa med f|UXWbeVWlmda fUngRU XWifUnQ VSecifika lmQeQ, VRm maQ Vka VWllla           
iQWeUYjXSeUVRQeUQa. UW|YeU deWWa lU maQ i deQ VemiVWUXkWXUeUade meWRdeQ lYeQ |SSeQ f|U aWW             
VWllla \WWeUligaUe fUngRU VRm d\keU XSS (BU\maQ & Bell, 2011). DeW haU Yi WilllmSaW geQRm aWW                
VkaSa eQ iQWeUYjXgXide VRm Yi XWgnWW fUnQ XQdeU iQWeUYjXeUQa (Ve bilaga 1 Rch bilaga 2), meQ                
VedaQ lYeQ VWlllW VndaQa fUngRU VRm Yi kRmmiW Sn XQdeU iQWeUYjXQV gnQg. 
 
EQ iQWeUYjXgXide Will eQ VemiVWUXkWXUeUad iQWeUYjX Vka eQligW BU\maQ Rch Bell (2011) YaUa             
m\ckeW miQdUe VSecifik lQ Yad iQWeUYjX-VchemaW lU i eQ VWUXkWXUeUad iQWeUYjX. DlUf|U haU Yi              
YaUiW gaQVka fle[ibla i RUdQiQgeQ Sn YnUa fUngRU, Rch Rm iQWeUYjXSeUVRQeQ kRmmiW iQ Sn QngRQ               
fUnga WidigaUe i iQWeUYjXQ VRm egeQWligeQ VkXlle VWlllWV VeQaUe haU Yi kXQQaW lQdUa Rm Rch               
VWllla fUngRUQa dlU de SaVVaW iQ i YaUje eQVkild iQWeUYjX.  
 
BU\maQ & Bell (2011) meQaU aWW deW fiQQV eWW YaQligW SURblem VRm RfWa XSSVWnU dn maQ                
geQRmf|U kYaliWaWiYa XQdeUV|kQiQgaU med VemiVWUXkWXUeUade iQWeUYjXeU. PURblemeW lU aWW QlU          
maQ VSelaU iQ iQWeUYjXeUQa Rch VedaQ WUaQVkUibeUaU dem kaQ deW bli YlldigW WidVkUlYaQde. Vi              
haU WURWV deW aQYlQW deQQa meWRd, meQ Sn gUXQd aY deWWa geQRmf|UW QngUa iQWeUYjXeU SeU Yecka                
Rch WagiW RVV Wid efWeU YaUje iQWeUYjX Will aWW WUaQVkUibeUa dem (Ve bilaga 3).  
 
EQ bUiVW VRm kaQ WlQkaV SnYeUka VWXdieQV UeVXlWaW lU aWW gUXSSeQ Yi RbVeUYeUaW iQWe hafW               
WillUlckligW VWRU heWeURgeQiWeW. De fleVWa VRm Yi iQWeUYjXaW haU YaUiW mellaQ 20-30 nU Rch eQ               
SeUVRQ haU YaUiW i 50-nUVnldeUQ. DeWWa kaQ ha SnYeUkaW UeVXlWaWeW, i fRUm aY aWW SeUVRQeQ VRm                
YaUiW i 50-nUVnldeUQ iQWe kaQ VWn f|U eQ hel SRSXlaWiRQ i deQ nldeUQ. Vi Yalde lQdn aWW ha kYaU                   
deQQa SeUVRQV iQWeUYjX f|U aWW Ve Rm deW eYeQWXellW kXQde fiQQaV QngUa VkillQadeU VRm kXQde               
W\da Sn aWW deW faQQV eQ delad XSSfaWWQiQg Rm lmQeW beUReQde Sn geQeUaWiRQVWillh|UigheW. Vi              
beh|ll deQ lYeQ f|U aWW Yi Yille YaUa Vn WUaQVSaUeQWa VRm m|jligW med YnU meWRd Rch XSSVaWV. 
 
EQ aQQaQ bUiVW kaQ YaUa aWW Yi haU YalW aWW Wa med WYn e[SeUWeU fUnQ UQga AkWieVSaUaUe. DeW haU                   
Yi gjRUW Sn gUXQd aY aWW Yi XQdeU VWXdieQV gnQg dn Yi hade iQWeUYjXaW E[SeUW 1 Rch 2, bleY YaUVe                    
Rm aWW bnda UeSUeVeQWeUade eQ delad, |YeUlag SRViWiY, V\Q Sn hnllbaUa iQYeVWeUiQgaU. DeW VlRg              
RVV dn aWW Yi Yille iQWeUYjXa eQ SeUVRQ VRm YaU meU RbjekWiY Will lmQeW, meQ deW YaU VYnUW aWW fn                    
Wag Sn eQ SeUVRQ XQdeU deQ WidVaVSekWeQ Yi hade. Tack YaUe iQWeUYjXQ med E[SeUW 2 l\ckadeV                
Yi dn iVWllleW fn kRQWakW med E[SeUW 3, f|U aWW VedaQ fn eQ iQWeUYjX. DeQQa e[SeUW YiVade Vig                  
YaUa meU ifUngaVlWWaQde glllaQde lmQeW kUiQg hnllbaUa iQYeVWeUiQgaU, Rch UeSUeVeQWeUaU          
dlUmed eQ meU kUiWiVk bild aY deW. 
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3.5 RHVSRQGHQWHU  
 
TDEHOO 1 - E[perter: 

 
 
TDEHOO 2 - Konsumenter: 
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RHVSRQGHQW RROO IQWHUYMXGDWXP 

1 Chef f|U iQYeVWeUiQgVYeUkVamheWeQ Sn eQ baQk 2020-11-27 

2  SW\UelVemedlem - UQga AkWieVSaUaUe G|WebRUg 2020-12-02 

3  SW\UelVemedlem - UQga AkWieVSaUaUe G|WebRUg 2020-12-16 

RHVSRQGHQW BDNJUXQG/EHVNULYQLQJ IQWHUYMXGDWXP 

A 25 nU, VWXdeUaU Rch aUbeWaU Sn baQk.  2020-12-02 

B 24 nU, VWXdeUaU.  2020-12-04 

C 24 nU, VWXdeUaU Rch aUbeWaU Sn baQk 2020-12-08 

D 25 nU, VWXdeUaU.  2020-12-09 

E 54 nU, aUbeWaU VRm egeQf|UeWagaUe,  
f.d. ekRQRmichef. 

2020-12-10 

F 26 nU, aUbeWaU med IT. 2020-12-10 

G 25 nU, aUbeWaU Sn baQk. 2020-12-11 

H 22 nU, aUbeWaU Sn cafp. 2020-12-11 

I  23 nU, VWXdeUaU.  2020-12-14 

J 26 nU, VWXdeUaU. 2020-12-17 



 

3.6 NHWQRJUDIL  
 
EQligW KR]iQeWV (2015) lU QeWQRgUafi eQ VSecifik iQhlmWQiQg aY daWa dlU eQ VigQifikaQW del aY               
daWaQ lU hlmWad Yia RbVeUYaWiRQeU Sn VidRU VRm delaV fUiWW Sn iQWeUQeW. GeQRm aWW aQYlQda RVV                
aY QeWQRgUafi haU Yi kXQQaW RbVeUYeUa mlQQiVkRUV beWeeQdeeQ Rch iQWeUakWiRQ Sn iQWeUQeW. Vi             
haU RckVn eQklaUe kXQQaW f|UVWn Yad deW kaQ fiQQaV f|U kXlWXU kUiQg lmQeW, dlU maQ RckVn kaQ                 
fn eQ djXSaUe f|UVWnelVe aY YiVVa XSSleYda behRY VRm kaQ fiQQaV hRV kRQVXmeQWeU. bYeQ              
deVVa RbVeUYaWiRQeU haU WUaQVkUibeUaWV (Ve bilaga 4). 
 
Dn YnUW Vamhllle idag, Rch kaQVke lQQX meU efWeU aWW cRURQaSaQdemiQ bU|W XW, haU bliYiW meU                
Rch meU digiWalW kaQ deW ha gjRUW Vn aWW fleU b|UjaW iQWUeVVeUa Vig f|U hnllbaUa akWieU Rch fRQdeU.                  
DeWWa dn mnQga kaQ aQYlQda VRciala medieU VRm eWW YeUkW\g f|U aWW kXQQa XW|Ya deW iQWUeVVeW                
Rch Wa Will Vig \WWeUligaUe iQfRUmaWiRQ. KR]iQeWV (2015) bel\VeU dRck aWW RQliQe-RbVeUYaWiRQeU i             
fRUm aY QeWQRgUafi iQWe haU Vamma kYaliWeWeU VRm eQ iQWeUakWiRQ haU, Rch maQ kRmmeU iQWe               
kXQQa hiWWa de SeUfekWa RbVeUYaWiRQeUQa geQRm baUa deWWa meWRdYal. DlUf|U haU Yi lagW YnUW              
VW|UVWa fRkXV Sn iQWeUYjXeUQa. 
 
3.7 F|U- RFK QDFNGHODU PHG QHWQRJUDIL 
 
EQ f|Udel med QeWQRgUafi kaQ YaUa aWW maQ eQklaUe kaQ QlUma Vig eQ mlQQiVkaV XSSfaWWQiQg               
aY QngRW Sn eWW aQQaW VlWW lQ Yad maQ kaQ g|Ua i eQ iQWeUYjX. bYeQ Rm maQ f|UV|keU g|Ua                   
iQWeUYjXSeUVRQeQ bekYlm kaQ deW lQdn bli eQ gaQVka fRUmell VWlmQiQg. Vid           
RQliQe-RbVeUYaWiRQ kaQ deW YaUa eQklaUe aWW fn RbVeUYeUa eQ meU Q\aQVeUad bild dn mlQQiVkRU              
kaQVke haU eQ VW|UUe f|Umnga Will aWW YaUa meU XSSUikWiga. EQ aQQaQ f|Udel med QeWQRgUafi kaQ                
YaUa aWW f|UfaWWaUe Will VWXdieQ iQWe kaQ YaUa VXbjekWiYa Rch iQWe kaQ SnYeUka Will aWW fn eWW YiVVW                  
VYaU Sn Vamma VlWW VRm i eQ iQWeUYjX.  
 
EQ Qackdel med YnU VWXdie Rch QeWQRgUafi lU aWW deQ haU SngnWW XQdeU eQ kRUWaUe Wid, VRm kaQ                  
ha bidUagiW Will aWW Yi bliYiW begUlQVade i aQWal RbVeUYaWiRQeU. NngRW maQ kaQVke iQWe hade YaUiW                
Rm maQ hade gjRUW VWXdieQ XQdeU eQ llQgUe SeUiRd. EQligW BU\maQ Rch Bell (2011) lU deW bUa                 
aWW blaQda kYaliWaWiY Rch kYaQWiWaWiY daWa, meQ VamWidigW hade deW YaUiW VYnUW aWW |SSQa XSS f|U                
WRlkQiQg kUiQg m\WeU Yid eQ kYaQWiWaWiY fRUVkQiQgVmeWRd.  
 
3.8 EWLVND |YHUYlJDQGHQ 
 
Vid YaUje iQWeUYjX WillfUngadeV UeVSRQdeQWeQ Rm deW YaU Rkej aWW iQWeUYjXQ VSeladeV iQ.             
IQVSelQiQgaUQa aQYlQdeV VeQaUe f|U WUaQVkUibeUiQg (Ve bilaga 3). Vi haU YalW aWW hnlla alla de               
iQWeUYjXade SeUVRQeUQa aQRQ\ma. GlllaQde kRQVXmeQWeUQa VRm iQWeUYjXaWV haU Yi aQYlQW aliaV           
i fRUm aY bRkVWlYeU fUnQ A-J, iVWllleW f|U aWW XSSge deUaV UikWiga QamQ i VWXdieQ. ViVVa aY                 
kRQVXmeQWeUQa haU lYeQ XWWU\ckW eQ |QVkaQ Rm aWW fn YaUa aQRQ\ma, YilkeW lU YaUf|U Yi WagiW                
beVlXWeW aWW aQRQ\miVeUa dem bnde aQgneQde QamQ Rch k|Q. De WUe e[SeUWeUQa haU WilldelaWV              
aliaV i fRUm aY e[SeUW 1, 2 Rch 3. DeVVa haU Yi dlUemRW YalW aWW QlmQa k|Q Sn, dn de                    
UeSUeVeQWeUaU eQ SURfeVViRQell URll Rch iQWe XWWU\ckW Vamma |QVkaQ aY aWW YaUa aQRQ\ma i              
iQWeUYjXQ.  
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Vi haU lYeQ YalW aWW aQRQ\miVeUa SeUVRQeUQa i de QeWQRgUafiVka RbVeUYaWiRQeU Yi gjRUW f|U aWW               
Vk\dda de SeUVRQeU VRm Yi YalW aWW iakWWa. HaU deW dlUemRW haQdlaW Rm eQ RffeQWlig SeUVRQ haU                 
Yi YalW aWW QlmQa SeUVRQeQV QamQ, efWeUVRm aWW YllklQda SeUVRQeU geQeUellW haU eQ VW|UUe VkaUa               
f|ljaUe Rch beXQdUaUe VRm de SnYeUkaU med ViQa nVikWeU Rch VWlllQiQgVWagaQdeQ. 
 
KR]iQeWV (2015) VkUiYeU i ViQ bRk aWW deW fiQQV eQ UiVk QlU maQ XQdeUV|keU eWW lmQe Sn iQWeUQeW                  
geQRm meWRdeQ QeWQRgUafi aWW maQ iblaQd kaQ YaUa RmedYeWeW VXbjekWiY i ViQ WRlkQiQg. VidaUe              
bel\VeU haQ YikWeQ aY aWW ha deQQa eWiVka aVSekW i nWaQke QlU maQ SlaQeUaU aWW geQRmf|Ua                
RQliQe-RbVeUYaWiRQeU. DeW lU QngRW Yi hela WideQ hafW i bakhXYXdeW Yid iQhlmWaQde aY daWaQ.  
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4. RHVXOWDW RFK AQDO\V 
 
I kRmmaQde VW\cke SUeVeQWeUaV Rch aQal\VeUaV de UeVXlWaW i fRUm aY m\WeU Rm hnllbaUa              
iQYeVWeUiQgaU VRm fUamkRmmiW i XQdeUV|kQiQgeQ. DeWWa aQal\VeUaV XWifUnQ de Rlika WeRUieU           
VRm fiQQV iQRm RmUndeW. UWifUnQ UeVSRQdeQWeUQaV VYaU haU Yi fXQQiW Rlika XSSfaWWQiQgaU kUiQg             
de Rlika m\WeU VRm fiQQV glllaQde hnllbaUa iQYeVWeUiQgaU, dlU YiVVa m\WeU YaUiW nWeUkRmmaQde             
f|U fleUa iQWeUYjXSeUVRQeU. I Wabell 3 QedaQ f|ljeU de f\Ua nWeUkRmmaQde m\WeUQa VRm Yi VW|WW               
Sn, Rch i kRmmaQde VW\ckeQ f|ljeU de UeVXlWaW Yi kRmmiW fUam Will.  
 
TDEHOO 3 - M\ter: 

 
4.1 ³HnOOEDUD DNWLHU RFK IRQGHU KDU LQWH VDPPD ILQDQVLHOOD VlNHUKHW VRP YDQOLJD´ 
 
I WeRUiaYVQiWWeW l\fWeV deW aWW deQ |kade iQYRlYeUiQg aY hnllbaUheW iQdXVWUiQ geQRmf|U i ViQa              
iQYeVWeUiQgVSURceVVeU g|U Vn aWW de VWnU iQf|U eQ XWmaQiQg. UWmaQiQgeQ lU aWW eQ del              
mlQQiVkRU VRm iQYeVWeUaU lU Uldda f|U aWW fRQdeU VRm WaU hnllbaUheW i beakWQiQg SUeVWeUaU              
VlmUe lQ YaQliga WUadiWiRQella fRQdeU (EkVWU|m eW al. 2017). EfWeUVRm EkVWU|m eW al. meQaU Sn               
aWW deWWa hamQaU i diUekW kRQflikW med mnleW Rm fiQaQViell VlkeUheW Yid e[emSelYiV SeQViRQeQ,              
iQQeblU deW aWW maQ g|U aYkall Sn ViQ VWaQdaUd (2017). I YnUa kYaliWaWiYa iQWeUYjXeU VkiljeU Vig                
nVikWeUQa kUiQg deWWa QngRW nW. 
 
EQ aY de WUe e[SeUWeUQa Yi iQWeUYjXade YaU kUiWiVk Will YilkeQ aYkaVWQiQg hnllbaUa iQYeVWeUiQgaU              
kaQ medf|Ua. DeWWa YaU E[SeUW 3, VRm meQade aWW efWeUVRm aWW feQRmeQeW med             
hnllbaUheWVVWlmSlaU Sn fRQdeU Rch akWieU lU Vn SaVV Q\WW Rch liWe aY eQ WUeQd, Vn VkeU eWW VWRUW                  
iQfl|de aY kaSiWal i deVVa. HaQ Va: 
 

³Avkastningen pn de hnllbara investeringarna har varit acceptabel, men trots det stora 
infl|det i dessa fonder och aktier sn har de inte |verpresterat de traditionella alternativen.´ 

 
HaQ meQade dlUmed aWW deQ aYkaVWQiQg VRm maQ VeWW hiWWillV Sn de hnllbaUa alWeUQaWiYeQ haU               
YaUiW klaUW gRdklQd, meQ aWW maQ iQWe haU kXQQaW Ve aWW de VkXlle ge eQ blWWUe aYkaVWQiQg lQ de                   
WUadiWiRQella fRQdeUQa Rch akWieUQa. E[SeUW 2 delade deQ hlU nVikWeQ Will YiVV del. HRQ aQVng aWW                
l|QVamheWeQ kaQ YaUa eQ fakWRU VRm g|U aWW YiVVa mlQQiVkRU YlljeU aWW iQYeVWeUa i aQdUa fRQdeU                
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M\W RP: BHVNULYQLQJ: 

 Avkastning  ³Hnllbara aktier och fonder har inte samma finansiella slkerhet som 
vanliga´ 

Moral ³Moral och viljan att vara en god mlnniska hlnger ihop med viljan 
att investera hnllbart´ 

Bojkottning ³Att investera hnllbart lr mer ln frnga om att vllja bort branscher 
eller enskilda bolag som man inte anser vara hnllbara, ln att man 

faktiskt aktivt vlljer de som lr hnllbara´ 

Generation  ³Hnllbarhet lr en generationsfrnga´ 



 

lQ de VRm lU W\dligW hnllbaUa, efWeUVRm de V|keU l|QVamheW Sn aQQaW hnll. HRQ meQade aWW                
iQYeVWeUiQgaU i hnllbaUa alWeUQaWiY meVW g|UV Sn gUXQd aY eWW iQWUeVVe aY elleU aWW maQ bU\U Vig                 
Rm hnllbaUheW i Vig, iQWe aWW maQ V|keU efWeU de allUa meVW l|QVamma alWeUQaWiYeQ. E[SeUW 1                
meQade dlUemRW aWW l|QVamheWeQ f|U hnllbaUa alWeUQaWiY haU |kaW de VeQaVWe fem Will WiR nUeQ.  
 
EQ del aY kRQVXmeQWeUQa Yi iQWeUYjXaW haU delaW E[SeUW 2 Rch 3:V bild aY deW, medaQ aQdUa                 
meU haU hnlliW med E[SeUW 1. ReVSRQdeQW D Va e[emSelYiV aWW heQ Yid iQYeVWeUiQgaU i hnllbaUa                
alWeUQaWiY lU QngRW meU RURlig f|U aWW de Vka geQeUeUa eQ llgUe aYkaVWQiQg, dn deQ egQa bildeQ                 
hRV SeUVRQeQ i fUnga YaU aWW deVVa iQYeVWeUiQgaU Rch bRlag geQeUellW haU eQ llgUe l|QVamheW.               
DeQ XSSfaWWQiQgeQ haU YaUiW nWeUkRmmaQde i fleUa aY iQWeUYjXeUQa med kRQVXmeQWeU, VRm            
aQVeWW aWW maQ mnVWe XSSRffUa QngRW Yid eQ hnllbaU iQYeVWeUiQg. MnQga haU VeWW deW VRm aWW Yid                 
k|S aY eQ hnllbaU fRQd Vn medf|ljeU eQ h|g f|UYalWQiQgVaYgifW, medaQ QngUa UeVSRQdeQWeU             
lYeQ haU hafW eQ XSSfaWWQiQg Rm aWW hnllbaUa iQYeVWeUiQgaU medf|U eQ llgUe aYkaVWQiQg.  
 
AQdUa kRQVXmeQWeU haU dlUemRW XSSgeWW i iQWeUYjXeUQa aWW de W\ckeU aWW aYkaVWQiQgeQ lU             
XQgeflU likYlUdig Sn WUadiWiRQella Rch hnllbaUa iQYeVWeUiQgaU, VamW aWW eQ del aY dem haU aQVeWW               
aWW fleUa fakWRUeU VSelaU iQ i hXU l|QVam eQ akWie elleU fRQd lU. ReVSRQdeQW G Va i iQWeUYjXQ aWW                   
l|QVamheWeQ beURU meU Sn bUaQVcheQ lQ Rm fRQdeQ elleU akWieQ lU hnllbaU elleU iQWe: 
 
³Jag tror att l|nsamheten beror mer pn branschen man investerar i, ln pn om investeringen 
lr hnllbar eller inte. I vissa fall kan hnllbara alternativ ge h|g avkastning och ibland inte, 

men det beror troligtvis mer pn branschen.´ 
 
gYUiga kRQVXmeQWeU haU YaUiW begUlQVaW elleU YlldigW liWe iQVaWWa i Rm hnllbaUa fRQdeU Rch              
akWieU VkXlle geQeUeUa eQ llgUe aYkaVWQiQg lQ de WUadiWiRQella alWeUQaWiYeQ. DeWWa Sn gUXQd aY              
aWW de aQWiQgeQ eQdaVW hafW hnllbaUa iQYeVWeUiQgaU elleU eQdaVW hafW WUadiWiRQella (iQWe Vn             
hnllbaUa) iQYeVWeUiQgaU, Rch dlUf|U iQWe hafW QngRQ YidaUe iQVikW i hXU deUaV iQYeVWeUiQgaUV             
aYkaVWQiQg VWnU Vig mRW alWeUQaWiYeQ. AQdUa UeVSRQdeQWeU haU dlUemRW XSSleYW deW VRm aWW             
aQledQiQgeQ Will aWW mlQQiVkRU iQWe iQYeVWeUaU i deVVa alWeUQaWiY beURU Sn aQdUa fakWRUeU.             
ReVSRQdeQW G aQVng aWW deW VakQaV kXQVkaS, VRm UeVXlWaW aY eQ bUiVW i maUkQadVf|UiQgeQ f|U               
deVVa alWeUQaWiY: 
 

³Mnnga vet inte om att det finns hnllbara investeringar, jag sjllv lr inte heller sn kunnig. 
Om det skulle marknadsf|ras blttre skulle st|rre kunskap spridas och fler skulle investera i 

de alternativen.´ 
 
Hade UeVSRQdeQW G hafW meU kXQVkaS Rch YaUiW meU SnllVW Rm hnllbaUheW WURU heQ aWW deQQe                
hade iQYeVWeUaW meU i deW. ReVSRQdeQW G WURdde lYeQ aWW Rm mlQQiVkRU hade SUaWaW Rm deW                
meU hade heQ bliYiW meU iQWUeVVeUad aY deW, QngRW VRm lYeQ UeVSRQdeQW J bekUlfWade. HeQ               
WURdde RckVn aWW Rm maQ b|UjaU SUaWa meU Rm hnllbaUa iQYeVWeUiQgaU kRmmeU medYeWeQheWeQ             
Rch iQWUeVVeW f|U dem |ka, efWeUVRm iQWUeVVeW f|U hnllbaUheW geQeUellW UedaQ lU YlldigW VWRUW.              
E[SeUW 1 meQade iVWllleW VQaUaUe Sn eWW RiQWUeVVe hRV kRQVXmeQWeQ, dn haQ hlYdade aWW              
majRUiWeWeQ aY kRQVXmeQWeUQa iQWe g|U Vn akWiYa Yal QlU de iQYeVWeUaU. DlUf|U kaQVke de iQWe               
hamQaU Yid de hnllbaUa alWeUQaWiYeQ, meQade haQ.  
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AQdUa UeVSRQdeQWeU haU iVWllleW meQaW Sn eQ RW\dligheW Rch bUiVW Sn WUaQVSaUeQV hRV de              
hnllbaUa alWeUQaWiYeQ. De fleVWa aY kRQVXmeQWeUQa i YnUa iQWeUYjXeU haU aQYlQW Vig aY AYaQ]a              
QlU de Vka iQYeVWeUa ViWW kaSiWal Rch haU dlUf|U beVkUiYiW hXU de gnWW WillYlga geQRm AYaQ]aV                
SlaWWfRUmaU. NngUa kRQVXmeQWeU haU aQYlQW Vig aY AYaQ]aV hnllbaUheWViQdikaWRU, VRm XWgnU           
fUnQ eWW ESG-SeUVSekWiY Rch VRm YiVaU Rm fRQdeQ lU meU elleU miQdUe hnllbaU lQ              
geQRmVQiWWeW. AY kRQVXmeQWeUQa VRm XWfRUmaW ViQ egeQ hnllbaUheWVVWlmSel Sn AYaQ]a, haU           
mnQga XSSleYW aWW alldeleV f|U mnQga fRQdeU f|UVYiQQeU QlU de f\llW i Yilka bUaQVcheU de iQWe                
Yill iQYeVWeUa i. MnQga kRQVXmeQWeU haU allWVn hafW eQ gRd WaQke, meQ ambiWiRQeQ haU iQWe               
allWid YaUiW Vn llWW aWW geQRmf|Ua dn deW iQWe fXQQiWV Vn mnQga iQYeVWeUiQgValWeUQaWiY kYaU efWeU               
aWW maQ YalW bRUW YiVVa bUaQVcheU. DeVVa kRQVXmeQWeU haU i mnQga fall XSSleYW deW VRm               
RW\dligW YaUf|U Vn mnQga alWeUQaWiY f|UVYiQQeU Rch Yad VRm g|U aWW de iQWe kaQ aQVeV hnllbaUa. 
 
MnQga aY kRQVXmeQWeUQa aQVng dlUf|U aWW deW kXQde bli eQ VW|UUe W\dligheW kUiQg Yilka              
iQYeVWeUiQgaU VRm fakWiVkW lU hnllbaUa. ReVSRQdeQW D Va i ViQ iQWeUYjX aWW deW b|U VkUiYaV XW                
meU W\dligW Yad deW fakWiVkW lU maQ iQYeVWeUaU i, Vn aWW maQ kaQ llVa Sn Rm Yad bRlageW fakWiVkW                   
g|U Rch Yad bRlageW kaQ ha f|U SnYeUkaQ. ReVSRQdeQW D XWWU\ckWe RckVn eQ |QVkaQ Rm aWW deW                 
VkXlle bli W\dligaUe Yad bRlageW g|U f|U aWW kRmSeQVeUa deW QegaWiYa de g|U, e[emSelYiV mRW               
klimaWeW. DeQQa fUnga Rm WUaQVSaUeQV hRV bRlag, delV hRV de VRm iQWe lU hnllbaUa meQ fUamf|U                
allW hRV de VRm XWgeU Vig f|U aWW YaUa hnllbaUa, YaU QngRW fleUa aY kRQVXmeQWeUQa l\fWe. DeVVa                 
iQWeUYjXSeUVRQeU Va aWW iQfRUmaWiRQeQ lU gaQVka RW\dlig Rch VYnUnWkRmlig kUiQg Rm           
iQYeVWeUiQgValWeUQaWiY de WiWWaU Sn Rch fXQdeUaU Sn aWW iQYeVWeUa i lU hnllbaUa elleU iQWe. FleUa aY                
dem beUlWWade aWW de RfWaVW iQWe gnU iQ Sn VjllYa bRlageQ f|U iQYeVWeUiQgValWeUQaWiYeW f|U aWW Ve                
deUaV hnllbaUheWVSURfil, XWaQ iVWllleW |QVkade mnQga aWW deW VkXlle fUamgn W\dligaUe hRV deQ             
akW|U de aQYlQdeU Yid k|S aY akWieU Rch fRQdeU. HnllbaUheWVVWlmSelQ gllleU deVVXWRm baUa             
fRQdeU, Rch QlU deW kRmmeU Will akWieU W\ckWe mnQga kRQVXmeQWeU aWW deW kXQde bli W\dligaUe               
lYeQ dlU Yilka VRm lU hnllbaUa Rch iQWe. E[SeUW 3 aQVng aWW alla bRlag VRm lU b|UVQRWeUade i                  
SYeUige haU eWW aQVYaU aWW YaUa WUaQVSaUeQWa med ViQ YeUkVamheW, meQ aWW bRlag VRm XWgeU Vig                
f|U aWW YaUa hnllbaUa haU eWW QngRW VW|UUe aQVYaU lQ Yad |YUiga bRlag haU.  
 
EQ |kQiQg aY efWeUfUngaQ fUnQ kRQVXmeQWeUQaV hnll Sn hnllbaUa alWeUQaWiY kaQ lYeQ iQQeblUa             
aWW fleU bRlag Rch fRQdeU aQYlQdeU Vig aY GUeeQZaVhiQg. DeW lU hlU EU:V Ta[RQRmi kRmmeU               
iQ, dn deQ medf|U aWW deW bliU VYnUaUe aWW kalla eQ iQYeVWeUiQg f|U hnllbaU Rm deQ iQWe XSSf\lleU                  
de Ve[ kUaYeQ elleU VWUideU mRW QngRW aY dem. Pn Vn VlWW kRmmeU deQQa WYeW\digheW Rch                
f|UYiUUiQg hRV kRQVXmeQWeUQa WURligWYiV klaUQa XSS QngRW QlU Ta[RQRmiQ Will fXllR haU            
imSlemeQWeUaV. DeW YaU QngRW VRm E[SeUW 1 l\fWe, dn haQ WURdde aWW Ta[RQRmiQ kRmmeU              
medf|Ua VW|UUe WUaQVSaUeQV hRV bRlag/iQYeVWeUiQgaU Rch g\QQa de VRm Sn UikWigW lU hnllbaUa.  
 
GlllaQde hXU XSSleYelVeQ aY hnllbaUa fRQdeU Rch akWieU kaQ f|UblWWUaV Va E[SeUW 1 aWW deW fiQQV                
m\ckeW meU maQ kaQ g|Ua f|U aWW W\dligg|Ua Yad deW lU maQ g|U. E[emSelYiV aQVng haQ aWW                 
maQ VRm f|UeWag kaQ aUbeWa med aWW beU|Ua kRQVXmeQWeUQa XWifUnQ eWW ESG-SeUVSekWiY. Med             
deW meQade haQ aWW maQ b|U XSSUlWWhnlla eQ bUa VWaQdaUd milj|mlVVigW, VRcialW Rch i              
bRlagVVW\UQiQgeQ f|U aWW Sn Vn VlWW Qn kRQVXmeQWeUQa. MaQ b|U lYeQ |ka kRmmXQikaWiRQeQ             
kUiQg hnllbaUheW Rch Ve Will aWW Wa[RQRmiQ imSlemeQWeUaV, f|U aWW XSSleYelVeQ aY hnllbaUa             
alWeUQaWiY Vka bli blWWUe, eQligW hRQRm. 
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I deW VWRUa hela YiVaU Vig allWVn XSSfaWWQiQgeQ kUiQg Rm de hnllbaUa alWeUQaWiYeQ SUeVWeUaU VlmUe               
lQ de WUadiWiRQella Vkilja Vig nW mellaQ Rlika kRQVXmeQWeU Rch e[SeUWeU, Rch aQledQiQgeQ Will aWW               
YiVVa YlljeU aWW iQWe iQYeVWeUa i deVVa YiVaU Vig beUR Sn fleU VakeU lQ aYkaVWQiQgeQ. EQ VWRU del                  
VRm YlgV iQ lU abVRlXW aYkaVWQiQgeQ, meQ deW UndeU eQligW eQ del UeVSRQdeQWeU lYeQ eQ YiVV                
RkXQVkaS Rch RiQWUeVVe f|U deVVa alWeUQaWiY hRV kRQVXmeQWeUQa. AQdUa meQaU iVWllleW Sn aWW             
WUaQVSaUeQVeQ Rch W\dligheWeQ hRV bRlageQ SnYeUkaU m\ckeW. F|UhRSSQiQgVYiV kRmmeU         
Wa[RQRmiQ hlU klaUQa XSS deW eQ del. 
 
4.2 ³MRUDO RFK YLOMDQ DWW YDUD HQ JRG PlQQLVND KlQJHU LKRS PHG YLOMDQ DWW LQYHVWHUD               
KnOOEDUW´  
 
EfWeUfUngaQ Sn hnllbaUa iQYeVWeUiQgaU haU |kaW, YilkeW kaQ ha eWW VambaQd Will aWW kRQVXmeQWeU              
klQQeU eWW mRUaliVkW aQVYaU. DeWWa lU QngRW VRm kaQ ha SnYeUkaW mlQQiVkRUV kRQVXmWiRQ aY              
iQYeVWeUiQgaU. BlaQd aQQaW LXedicke eW al. (2009) meQaU Sn aWW deQ mRUaliVka aVSekWeQ             
SnYeUkaU mlQQiVkaQV kRQVXmWiRQ. bYeQ SWeUQ (1995) meQaU Sn deWWa i Rch med WUagediQ i              
FU\eV WeRUi, VRm haQdlaU Rm deQ mRUaliVka YlUldeQ Rch iQWeUQa VWUideU/VjllYkRQfURQWaWiRQ.           
MaQ Yill f|UhiQdUa kaWaVWURf Rch aWW VeV VRm RmRUaliVk, YilkeW kaQ YaUa eQ aQledQiQg Will aWW                
maQ iQYeVWeUaU hnllbaUW. UQdeU iQWeUYjXeUQa haU mnQga VRm iQYeVWeUaW hnllbaUW XSSgeWW aWW de             
g|U deWWa f|U eQ gRd Vak. De haU RckVn hafW eQ XSSfaWWQiQg Rm aWW mlQQiVkRU iQYeVWeUaU                
hnllbaUW f|U aWW YaUa blWWUe SeUVRQeU Rch medmlQQiVkRU. EQ aY kRQVXmeQWeUQa, UeVSRQdeQW C,             
XWWU\ckWe deW VRm aWW mRUal lU deQ eQda aQledQiQgeQ Will aWW maQ iQYeVWeUaU hnllbaUW: 
 

³Enda anledningen till att man br\r sig om milj|n lr moral och att vilja vara en god 
mlnniska. Jag sjllv kommer nog inte leva om det uppstnr en milj|kris men man g|r det ju f|r 

framtida generationer.´ 
 
ReVSRQdeQW D, VRm XWWU\ckWe aWW heQ Yid hnllbaUa iQYeVWeUiQgaU YaU QngRW meU RURlig f|U llgUe               
l|QVamheW, Vade lYeQ aWW Rm maQ iQYeVWeUaU hnllbaUW hade deW WURligWYiV meU med mRUal aWW               
g|Ua lQ aYkaVWQiQg. DeWWa UeVXlWaW VW\UkeU deW VRm LXedicke eW al. (2009) V\fWaU Sn, aWW               
mlQQiVkaQ |YeUlag Yill ha eQ gRd VjllYbild Rch dlUf|U g|U gRda glUQiQgaU f|U aWW XSSUlWWhnlla               
deQQa. SRm CURQiQ eW al. (2014) VkUiYeU kaQ maQ VammaQllQka deW Will aWW YiVVa kRQVXmeQWeU               
g|U akWiYa Yal f|U aWW |ka ViQ egeQ mRUal Rch aWW deW lU ideQWiWeWVh|jaQde aWW Vlga Qej Will deW                   
VRm maQ W\ckeU lU mRUaliVkW fel elleU dnligW. DeWWa kaQ RckVn kRSSlaV Will de UeVXlWaW VRm YiVaW                 
Vig, glllaQde aWW mnQga klQQeU Vig VRm blWWUe mlQQiVkRU QlU de XWf|U Yal VRm aQVeV gRda.  
 
UQdeU iQWeUYjXeUQa med E[SeUW 2 Rch 3 l\fWe bnda Yilka kRQVekYeQVeU VRm kaQ XSSVWn Yid eQ                
VQabb f|Ufl\WWQiQg aY kaSiWal XQdeU eQ kRUW Wid, Rch aWW fiQQV eQ kRmSle[iWeW i aWW maQ haU eQ                  
|YeUWUR Will deW VRm kallaV f|U gU|QW Rch hnllbaUW. E[SeUW 3 XSSgaY aWW deW kaQ fiQQaV eQ UiVk                  
QlU akWieU Rch fRQdeU |YeUYlUdeUaV Will eWW h|gUe YlUde lQ Yad bRlageW egeQWligeQ lU YlUW. Om                
deWWa fRUWVlWWeU Sn gUXQd aY aWW deW jXVW QX lU eQ WUeQd med hnllbaUheW, Vn kaQ deW VkaSa eQ                   
VlagV bXbbla. DeW meQade haQ YaU efWeUVRm aWW XWbXdeW Rch WillYl[WeQ haU |kaW hRV de Q\a                
bRlageQ VRm XWgeU Vig f|U aWW YaUa hnllbaUa, Rch aWW |kQiQgeQ VkeWW XQdeU eQ Vn SaVV kRUW Wid.                  
HaQ gaY e[emSel Sn IT-bXbblaQ dlU m\ckeW kaSiWal VQabbW f|Ufl\WWadeV Will eQ YiVV maUkQad              
Rch dlU mnQga f|UeWag YaU Q\a. Med deW Yille haQ YiVa Sn aWW deW allWid fiQQV eQ UiVk QlU maQ                    
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iQYeVWeUaU kaSiWal i Q\a f|UeWag elleU bUaQVcheU VRm kaQVke lU eQ WUeQd f|U VWXQdeQ, Rch VRm                
haU eQ lnQg XSSVWaUWVVWUlcka iQQaQ maQ kaQ b|Uja WjlQa SeQgaU Sn YeUkVamheWeQ. VidaUe             
meQade E[SeUW 3 Sn aWW Yid XWYeckliQg aY e[emSelYiV f|UQ\baU eQeUgi fiQQV deW allWid eQ UiVk                
aWW maQ iQWe kaQ kRmmeUVialiVeUa YeUkVamheWeQ. Om bRlageW VamWidigW lU |YeUYlUdeUaW Sn            
b|UVeQ kaQ deW bli eQ kRlliViRQ mellaQ deVVa WYn SaUameWUaU, VRm i ViQ WXU kaQ leda Will eQ                  
kUaVch Rm mnQga aQdUa bRlag iQRm Vamma VegmeQW fnU eWW likQaQde XWfall.  
 
DeQQa WeV VW\UkeU deW VRm DemSVe\ & EdZaUdV (2008) beVkUiYeU, aWW deW fiQQV eQ UiVk dn                
VQabba VWRUa f|Ufl\WWQiQgaU aY kaSiWal VkeU XQdeU eQ kRUW Wid. DeW XWg|U lYeQ eQ UiVk QlU deW                 
haQdlaU Rm Q\VWaUWade f|UeWag, dlU deW kaQ Wa llQgUe Wid iQQaQ maQ VRm f|UeWag bliU l|QVam.                
SRm E[SeUW 3 l\fWe kaQ deW fiQQaV eQ UiVk f|U aWW deW bliU eQ hnllbaUheWVbXbbla, Rch aWW deVVa                  
bRlagV b|UVkXUVeU VedaQ kRllaSVaU, likW IT-bXbblaQ gjRUde nU 2000 (SYeUigeV RadiR, 2020). 
 
UQdeU iQWeUYjXeUQaV gnQg XSSWlckWeV deW lYeQ aWW mnQga kRQVXmeQWeU VRm Yi iQWeUYjXade            
kXQde ha mRWVlgaQde haQdliQgaU i UelaWiRQ Will Yad de W\ckWe YaU eWiVkW elleU mRUaliVkW UlWW               
glllaQde hnllbaUheW i YiVVa ViWXaWiRQeU. SRm CURQiQ eW al. (2014) WaU XSS glllaQde aWW eQ               
kRQVXmeQW W\dligW kaQ Wa aYVWnQd fUnQ QngRW VRm de XSSleYeU VRm dnligW, kaQ de i aQdUa                
VammaQhaQg VamWidigW Yllja QngRW VRm lU miQdUe bUa, YilkeW VkXlle kXQQa XWWU\ckaV VRm aWW              
maQ UlWWflUdigaU eWW dnligW beWeeQde med QngRW bUa. DeW SekaU Sn eWW YiVVW h\ckleUi i SeUVRQeQV                
kRQVXmWiRQ, likW falleW med hiSVWeUV VRm CURQiQ eW al. WaU XSS. EQ VndaQ W\S aY iQVWlllQiQg                
XSSWlckWeV hRV mnQga aY YnUa iQWeUYjXSeUVRQeU. E[SeUW 2 XWWU\ckWe aWW hRQ XSSleYde deW VYnUW              
aWW aYg|Ua YaU SeQgaUQa elleU heQQeV haQdliQgaU g|U meVW VkillQad: 
 
³Man slger att ens pengar g|r skillnad dlr man investerar. Jag har h|rt tvn olika sidor pn 
det, ena sidan lr att pengar g|r mer hnllbar skillnad om jag investerar dem hnllbart. Andra 

sidan lr att st|rsta skillnaden g|rs i verkligheten, till e[empel genom att ta c\keln, 
sopsortera och sn vidare. Sn var g|r de mest skillnad?´ 

 
VidaUe e[emSlifieUade hRQ deW med aWW lYeQ Rm eQ kRQVXmeQW VkXlle aYVWn fUnQ aWW Yllja eWW                
bRlag VRm haU eQ YeUkVamheW VRm b\ggeU Sn Rlja Sn b|UVeQ, Vn fiQQV deW fRUWfaUaQde eWW XWbXd                 
Rch eQ efWeUfUngaQ Sn maUkQadeQ. Om maQ VRm iQdiYid aYVWnU fUnQ eWW VndaQW bRlag kRmmeU               
deW allWVn lQdn fiQQaV QngRQ aQQaQ VRm k|SeU de akWieUQa iVWllleW, meQade hRQ.  
 
DeWWa kaQ lYeQ UelaWeUaV Will m\WeQ VRm HaUWmaQ (1996) SnVWnU fiQQV Rm aWW eQ kRQVXmeQW               
UaQkaU alla milj|iQiWiaWiY VRm lika YikWiga. I YeUkligheWeQ meQaU haQ aWW kRQVXmeQWeU UelaWeUaU             
meVW Will de fUngRU Rch iQiWiaWiY VRm lU SeUVRQligW UeleYaQWa f|U dem. Bnde E[SeUW 1 Rch E[SeUW                 
3 aQVng aWW maQ b|U fRkXVeUa Sn aWW llgga UeVXUVeUQa dlU de fakWiVkW g|U VkillQad, Rch XSSgaY                 
SlaVWSnVeVkaWWeQ i SYeUige VRm eWW e[emSel Sn aWW fRkXVeUa ViQa UeVXUVeU fel. bYeQ deWWa kaQ               
likQaV med deW CURQiQ eW al. (2014) VlgeU Rm hiSVWeUV Rch deUaV dXbbelmRUaliVka kRQVXmWiRQ.              
SamWidigW VRm maQ YlljeU bRUW YiVVa VakeU maQ aQVeU YaUa icke-hnllbaUW VWUXQWaU maQ i aWW               
Yllja bRUW aQdUa, WURligWYiV Sn gUXQd aY SeUVRQliga SUefeUeQVeU Rm Yad maQ aQVeU YaUa YikWigW. 
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4.3 ³AWW LQYHVWHUD KnOOEDUW lU PHU lQ IUnJD RP DWW YlOMD ERUW EUDQVFKHU HOOHU HQVNLOGD               
ERODJ VRP PDQ LQWH DQVHU YDUD KnOOEDUD, lQ DWW PDQ IDNWLVNW DNWLYW YlOMHU GH VRP lU                
KnOOEDUD´  
 
BegUeSSeW hnllbaUheW haU mnQga defiQiWiRQeU Rch kaQ iblaQd YaUa WYeW\digW. UQdeU           
iQWeUYjXeUQaV gnQg haU eWW nWeUkRmmaQde WaQkeVlWW hRV UeVSRQdeQWeUQa YaUiW aWW maQ Yill            
e[klXdeUa deW VRm maQ aQVeU YaUa fel elleU dnligW, Rch iQWe Yill VW|WWa f|UeWag elleU fRQdeU VRm                 
maQ eWiVkW elleU mRUaliVkW XSSfaWWaU VRm dnliga. ReVSRQdeQW A XWWU\ckWe XQdeU iQWeUYjXQ: 
 
³Jag vet inte e[akt vad mina vlnner placerar i men jag tror att mnnga e[kluderar det som lr 

dnligt, som trafficking, kol och vapen e[empelvis. Sedan kanske inte allt har en 
hnllbarhetsstlmpel, men fokus ligger pn att inte vllja det som lr moraliskt fel.´ 

 
ReVSRQdeQW A meQade allWVn aWW WURWV aWW hnllbaUheW iQWe lU deW VW|UVWa fRkXVeW dn heQ Rch                
deQQeV YlQQeU iQYeVWeUaU ViQa SeQgaU, Vn fiQQV deW lQdn med QngRQVWaQV i SeUifeUiQ. De              
iQYeVWeUaU lQdn iQWe i VndaQa bUaQVcheU de aQVeU YaUa ³dnliga´, Rch Yill XSSUlWWhnlla eQ gRd               
mRUal i ViQ kRQVXmWiRQ. bYeQ UeVSRQdeQW B Rch D XWgick fUnQ ViQ egeQ mRUal dn de                
e[emSlifieUade bRlageW BlackVWRQe VRm eWW f|UeWag VRm de iQWe Yill iQYeVWeUa ViQa SeQgaU i.  
 
EWW likQaQde e[emSel d|k XSS i RQliQe-RbVeUYaWiRQ 6 i fRUm aY eQ YRXWXbe-YideR VkaSad aY               
SURfileQ ³MaWgeek´. VideRQ haQdlaU Rm aWW haQ bRjkRWWaW OaWl\, Sn gUXQd aY BlackVWRQeV             
iQYeVWeUiQg i f|UeWageW. DeWWa dn haQ aQVeU aWW BlackVWRQe iQWe lU eWW f|UeWag VRm ageUaU UlWW                
glllaQde milj|fUngRU, efWeUVRm de blaQd aQQaW iQYeVWeUaU i kRlkUafW. HaQ XSSmaQaU dlUmed            
ViQa f|ljaUe Will aWW RckVn bRjkRWWa f|UeWageW. 
 
DeWWa UeVXlWaW fUnQ iQWeUYjXeUQa kaQ VlWWaV i kRQWe[W Will deW CURQiQ eW al. (2014) meQaU Sn                
glllaQde aWW kRQVXmeQWeU kaQ g|Ua mRWVWnQd Rch bRjkRWWa VndaQW VRm maQ iQWe W\ckeU lU bUa.               
NlU maQ g|U mRWVWnQd f|U VndaQW VRm aQVeV dnligW meQaU CURQiQ eW al. aWW maQ XSSUlWWhnlleU                
eQ YiVV image. bYeQ deW kaQ VW\UkaV aY iQWeUYjXeUQa dn fleUa UeVSRQdeQWeU XWWU\ckWe aWW deW               
klQQV bUa aWW Yllja bRUW VndaQW maQ aQVeU YaUa fel elleU dnligW Rch VRm maQ dlUf|U iQWe Yill                  
VW|dja. VidaUe kaQ deW aQWaV aWW deWWa h|U ihRS med YiljaQ aWW XSSUlWWhnlla ViQ egeQ VjllYbild,                
Rch V\QeQ aY Vig VjllY VRm eQ gRd mlQQiVka.  
 
DeW kaQ lYeQ QlmQaV aWW kXlWXUeQ kUiQg hnllbaUheW lQdUaWV YlldigW m\ckeW, Rch VedaQ deQQa              
hnllbaUheWVWUeQd kRm Vn haU deW gjRUW kRQVXmeQWeU meU medYeWQa Rm Yad de iQYeVWeUaU ViQa              
SeQgaU i. EYeQWXellW haU W\dligg|UaQdeW aY CSR RckVn baQaW Ylg f|U aWW maQ VRm kRQVXmeQW               
lU meU medYeWeQ Rm Yad f|U VamhllleligW aQVYaU eWW f|UeWag fakWiVkW haU. MaQ kaQ WRlka deW                
VRm aWW kRQVXmeQWeU idag haU eQ aQQaQ makW lQ Yad maQ kaQVke hafW WidigaUe. SnVRm ClaUk                
(2020) QlmQeU deW Vn haU deW VkeWW eWW SaUadigmVkifWe dlU maQ VRm kRQVXmeQW m\ckeW eQklaUe               
kaQ XWWU\cka ViWW miVVQ|je |YeU eWW bRlag, e[emSelYiV Rm deW gnU |YeU eQ mRUaliVk elleU eWiVk                
gUlQV. FeQRmeQeW caQcel cXlWXUe haU UeVSRQdeQWeU i YnUa iQWeUYjXeU iQWe e[SliciW XWWU\ckW aWW de              
akWiYW WilllmSaU, meQ deW kaQ lQdn WRlkaV VRm aWW de g|U deW dn de YlljeU bRUW f|UeWag VRm de                   
iQWe XSSleYeU VWnU f|U Vch\VVWa YillkRU elleU VndaQW VRm eQligW dem lU UlWW. EWW e[emSel Sn deWWa                 
haU XSSWlckWV i YnU QeWQRgUafiVka RQliQe-RbVeUYaWiRQ. DeW lU i RbVeUYaWiRQ 7 aY eWW iQllgg Sn               
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IQVWagUam dlU eQ klQd aUWiVW Yid QamQ CheUUie bRjkRWWaU f|UeWageW NA-KD. AUWiVWeQ XWWU\ckeU             
ViWW miVVQ|je dn deW RffeQWliggjRUWV aWW f|UeWageW beWalaU eQ lng l|Q Rch SXVhaW ViQa aQVWlllda Sn                
eWW iQhXmaQW VlWW. CheUUie beUlWWaU Sn ViQ VRciala kaQaleU aWW hRQ YlljeU aWW aYVlXWa ViWW               
VamaUbeWe med f|UeWageW, Rch h\llaV i kRmmeQWaUVfllWeW f|U ViWW VWlllQiQgVWagaQde. DeW hlU haU             
lYeQ fnWW mnQga aQdUa aY NA-KD:V kRQVXmeQWeU aWW bRjkRWWa f|UeWageW. 
 
Tack YaUe VRciala medieU kaQ bXdVkaS VRm deW RYaQ VSUidaV YlldigW fRUW Rch lYeQ fn eQ VWRU                 
geRgUafiVk VSUidQiQg, YilkeW geU kRQVXmeQWeU m\ckeW makW. DeWWa efWeUVRm de Sn Vn VlWW             
aQWiQgeQ kaQ bRjkRWWa f|UeWageW helW elleU VWllla kUaY Sn aWW de Vka lQdUa Vig. MaQ kaQ RckVn                 
kRSSla deW Will deW SWeUQ (1995) VkUiYeU Rm kRmediQ i FU\eV WeRUi, VRm UeSUeVeQWeUaU f|UQ\elVe               
Rch XQga geQeUaWiRQeU VRm g|U XSSURU mRW deQ lldUe. EfWeUVRm VRciala medieU XSSVWRd XQdeU              
deQ \QgUe geQeUaWiRQeQV XSSYl[W Vn kaQ maQ WlQka Vig aWW VRciala medieU falleU Vig meU               
QaWXUligW f|U \QgUe mlQQiVkRU. Pn VRciala medieU Rch iQWeUQeW kaQ eQ kRQVXmeQW eQkelW hiWWa              
bnde SRViWiY meQ RckVn QegaWiY iQfRUmaWiRQ Rm e[emSelYiV eWW bRlag. DlUmed kaQVke deQ             
lldUe geQeUaWiRQeQ iQWe kXQde fn WillgnQg Will all iQfRUmaWiRQ Sn Vamma VlWW. I Rch med deW kaQ                 
deW falla Vig meU QaWXUligW aWW VRm eQ \QgUe kRQVXmeQW bRjkRWWa eWW f|UeWag Rm maQ W\ckeU                
deQQe ageUaU dnligW, QngRW VRm WURligWYiV iQWe YaU lika YaQligW QlU VSUidQiQg aY iQfRUmaWiRQ              
iQWe kXQde Vke lika VQabbW f|UU.  
 
DeQ hlU |kade makWeQ hRV kRQVXmeQWeUQa kaQ lYeQ bidUa Will aWW de bRlag VRm iQWe iQklXdeUaU                
hnllbaUheW i ViQa VWUaWegieU fnU allW miQdUe makW. I YnUa kYaliWaWiYa iQWeUYjXeU haU de fleVWa aY                
iQWeUYjXSeUVRQeUQa dlUemRW aQVeWW aWW WUadiWiRQella (kaQVke iQWe Vn hnllbaUa) fRQdf|UYalWaUe Rch           
bRlag fRUWfaUaQde haU m\ckeW makW, meQ aWW deQ eYeQWXellW b|UjaU aYWa QngRW. DeWWa i VambaQd               
med eQ |kad medYeWeQheW Rm hnllbaUheW bnde hRV kRQVXmeQWeU Rch f|UeWageQ. KRQVXmeQW G             
bekUlfWade deW Rch aQVng aWW deVVa f|UeWag mnVWe lQdUa ViWW aUbeWVVlWW:  

 
³De har m\cket makt men den b|rjar nog avta, eftersom folk blir mer milj|medvetna. Dlrf|r 

mnste de lndra sitt sltt att arbeta pn, f|r att m|ta ett |kat hnllbarhetstlnk hos 
konsumenterna.´ 

 
I RQliQe-RbVeUYaWiRQ 4 hiWWadeV i eQ FacebRRk-gUXSS eQ diVkXVViRQ glllaQde aWW aYkaVWQiQg f|U             
f|UeWag VRm iQWe lU hnllbaUa kRmmeU b|Uja aYWa. DeQ eQa SeUVRQeQ haU XSSfaWWQiQgeQ Rm aWW               
makWeQ hRV deVVa b|UjaU aYWa, medaQ eQ aQQaQ SeUVRQ kRmmeQWeUaU Rch meQaU Sn aWW deVVa               
bRlag fRUWfaUaQde lU UeleYaQWa Rch aWW mlQQiVkRU Yill fRUWVlWWa iQYeVWeUa i dem.  
 
E[SeUW 2 W\ckWe aWW imSlemeQWeUaQdeW aY hnllbaUheW i f|UeWagV VWUaWegieU VQaUaUe lU eQ SURceVV              
lQ aWW allW Vka hlQda Sn eQ gnQg. HRQ aQVng aWW deW kaQ bli SURblem Rm allW VkeU f|U VQabbW.                    
ReVSRQdeQW D meQaU aWW eQ VndaQ hlU f|UlQdUiQg UedaQ haU Snb|UjaWV, Rch VlgeU aWW heQ meVW                
lU imSRQeUad |YeU aWW VWRUa bRlag VRm hiVWRUiVkW iQWe YaUiW Vn hnllbaUa fakWiVkW f|UV|keU bli meU                
hnllbaUa. DeW YaU eQ bild VRm deladeV aY fleUa kRQVXmeQWeU. SRm QlmQW WidigaUe WRg eQ del                
XSS f|UeWageW BlackVWRQe VRm e[emSel Sn eWW f|UeWag de iQWe Yille iQYeVWeUa ViQa SeQgaU i, meQ                
eQ del kRQVXmeQWeU WRg lYeQ XSS deWWa f|UeWag VRm e[emSel Sn eWW f|UeWag VRm WUadiWiRQellW               
iQWe YaUiW Vn hnllbaUW meQ QX b|UjaU k|Sa aQdelaU i f|UeWag VRm haU eQ W\dligaUe               
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hnllbaUheWVSURfil (blaQd aQQaW BlackVWRQeV iQYeVWeUiQg i OaWl\). Med deW meQade de aWW deW             
kaQ YaUa SRViWiYW aWW f|UeWag likW deWWa b|UjaU iQYeVWeUa hnllbaUW. 
 
E[SeUW 2 meQade Sn aWW eWW VWRUW iQfl|de aY kaSiWal i hnllbaUa iQYeVWeUiQgaU (deW VRm lYeQ kaQ                 
leda Will eQ hnllbaUheWVbXbbla) lYeQ VkaSaU eQ m|jligheW f|U f|UeWageQ aWW ³Uida Sn YiQVWYngeQ´.              
IQWegUeUaU de hnllbaUheW i ViQ YeUkVamheW QX kaQ de WjlQa m\ckeW Sn deW. bYeQ UeVSRQdeQW D                
aQVng aWW eQ f|UlQdUiQg mRW meU hnllbaUa f|UeWagVVWUaWegieU kaQ Vke geQRm aWW f|UeWageQ             
YiQQeU QngRW XWifUnQ eWW ekRQRmiVkW SeUVSekWiY Sn aWW iQWegUeUa hnllbaUheW i ViQ YeUkVamheW:  

 
³F|retag st\rs av ekonomisk vinning, de mnste vinna nngot pn att integrera hnllbarhet i sin 

verksamhet, eller eventuellt att pntr\ckningar kommer frnn konsumenternas eller de 
anstllldas hnll.´ 

 
F|UXWRm deQ ekRQRmiVka aVSekWeQ meQade UeVSRQdeQW D allWVn aWW m\ckeW aY aQVYaUeW RckVn             
liggeU hRV kRQVXmeQWeUQa Rch de aQVWlllda. HeQ meQade aWW ledQiQgeQ i f|UeWag med VndaQa              
(icke-hnllbaUa) YlUdeUiQgaU aldUig VkXlle kRmma Sn VjllYmaQW aWW de Vka jRbba hnllbaUW, XWaQ             
QngRQ VlagV SnWU\ckQiQg. DeW iQQeblU aWW kRQVXmeQWeUQa aQWiQgeQ mnVWe VlWWa SUeVV Sn            
f|UeWageQ, elleU aWW de aQVWlllda mnVWe VlWWa kUaY Sn ledQiQgeQ. I aQQaW fall meQade UeVSRQdeQW               
D aWW UegleUiQgaU mnVWe Vke fUnQ h|gUe QiYneU, i fRUm aY lagaU Rch UegleU.  
 
Med deWWa VagW i UelaWiRQ Will CaUURllV (1991) S\Uamid dlU deW ekRQRmiVka aQVYaUeW fiQQV i               
fRUm aY ge h|g aYkaVWQiQg Will ViQa iQYeVWeUaUe kaQ maQ RckVn WRlka deW VRm aWW deW VkeWW eWW                  
VkifWe fUnQ 1991 QlU aUWikelQ VkUeYV Will idag, dn meU fRkXV lU Sn aWW maQ VRm f|UeWag Vka ha eQ                    
gRd mRUal Rch eWik. MnQga kRQVXmeQWeU YlUdeUaU QXmeUa bRlag efWeU deVVa SaUameWUaU Rch de              
YiQQeU dlUf|U Sn aWW iQWegUeUa hnllbaUheW i ViQ VWUaWegi. 
 
4.4 ³HnOOEDUKHW lU HQ JHQHUDWLRQVIUnJD´  
 
I FU\eV WeRUi Rm m\WeU Rch QaUUaWiY (SWeUQ, 1995) iQQeblU geQUeQ kRmediQ aWW deQ \QgUe               
geQeUaWiRQeQ g|U XSSURU mRW deQ lldUe geQeUaWiRQeQ. UU deW SeUVSekWiYeW kaQ maQ Ve deQ              
|kade efWeUfUngaQ Sn hnllbaUheW, VRm kaQVke fUamf|U allW WeU Vig i de \QgUe geQeUaWiRQeUQa.              
GeQRm YnUa kYaliWaWiYa iQWeUYjXeU haU deW fUamkRmmiW aWW eQ m\W VRm fiQQV Rm hnllbaUa              
iQYeVWeUiQgaU lU aWW deW lU jXVW eQ geQeUaWiRQVfUnga. EQ aQledQiQg Will deW kaQ YaUa aWW deW lU deQ                  
\QgUe geQeUaWiRQeQ VRm kRmmeU SnYeUkaV meVW aY klimaWf|UlQdUiQgaU Rch likQaQde.  
 
I HaUWmaQV (1996) aUWikel WaU haQ XSS aWW eQ m\W VRm fiQQV kUiQg hnllbaUa SURdXkWeU lU aWW eQ                  
|kad milj|medYeWeQheW hRV kRQVXmeQWeU kRmmeU bidUa Will klimaWnQgeVW. DeW kRmmeU i ViQ            
WXU SnYeUka k|SbeWeeQdeQ Rch k|SbeVlXW, eQligW hRQRm. DeWWa bekUlfWaV aY UeVSRQdeQW J, VRm             
aQVng aWW Rm maQ SUaWaU meU Rm hnllbaUa iQYeVWeUiQgaU Rch Yilka kRQVekYeQVeU icke-hnllbaUa             
alWeUQaWiY kaQ fn, kRmmeU deW |SSQa mlQQiVkRUV |gRQ f|U deVVa alWeUQaWiY meU: 

 
 
 

30 



 

³Man pratar vlldigt m\cket med andra om vinst och avkastning hela tiden, men jag t\cker 
inte att man pratar om investeringarnas hnllbarhet sn m\cket. Man kanske tjlnar mer pengar 
pn icke-hnllbara alternativ men man inser inte att nngon annan kan fara illa av det. Om man 
b|rjar prata mer om det kommer medvetenheten |ka och dn kommer folk klnna mer press att 

investera hnllbart. Det blir en |gon|ppnare.´ 
 
EQ aQQaQ m\W VRm HaUWmaQ (1996) WRg XSS i ViQ aUWikel YaU aWW maUkQadeQ Rch mnlgUXSSeQ                
f|U hnllbaUa SURdXkWeU lU liWeQ Rch QiVchad. HaQ aQVeU aWW deW iQWe lU Vn, XWaQ aWW deW i                  
YeUkligheWeQ iQWe eQbaUW lU de meVW milj|medYeWQa kRQVXmeQWeUQa VRm lU Yilliga aWW k|Sa             
deVVa SURdXkWeU (1996). DeW kaQ kRSSlaV Will YnUa iQWeUYjXeU dlU de allUa fleVWa kRQVXmeQWeUQa              
aQVng aWW hnllbaUheW lU QngRW VRm U|U alla mlQQiVkRU Rch aWW SURblem VRm ³RhnllbaUheW´ kaQ               
medf|Ua, e[emSelYiV klimaWf|UlQdUiQgaU Rch likQaQde, kRmmeU aWW SnYeUka alla. MeQ lYeQ           
Rm kRQVXmeQWeUQa i VWRU XWVWUlckQiQg YaU |YeUeQV Rm aWW maQ kan Qn alla mlQQiVkRU med               
hnllbaUheW Rm maQ haU UlWW WillYlgagnQgVVlWW, Vn faQQV deW eQ gaQVka gemeQVam V\Q aY aWW deW                
iQWe VeU XW Vn i QXllgeW. ReVSRQdeQW D Va e[emSelYiV aWW heQ WURU aWW deW lU eQ geQeUaWiRQVfUnga,                  
Rch XWgick fUnQ ViQa egQa f|UlldUaU VRm hafW kYaU Vamma fRQdeU XQdeU mnQga nUV Wid:  

 
³Jag tror att det lr en generationsfrnga. Om jag till e[empel kollar pn mina f|rlldrar, sn vet 

jag att de har investeringar som ligger kvar sedan mnnga nr tillbaka. Man hade ett annat 
s\nsltt dn och det kan vara svnrt att lndra nngot som tidigare sett annorlunda ut.´ 

 
ReVSRQdeQW D haU lYeQ VjllY fRQdeU VRm heQV f|UlldUaU k|SW Sn 1990-WaleW dn UeVSRQdeQW D               
f|ddeV, VRm fRUWfaUaQde fiQQV kYaU Rch VRm kaQVke iQWe lU Vn hnllbaUa. I heQV fall haQdlade deW                 
allWVn Rm eQ f|UlQdUiQg aY V\QVlWWeW Sn hnllbaUheW i VamhllleW. bYeQ E[SeUW 1 Rch 3 meQade                
Sn aWW hnllbaUa fRQdeU Rch akWieU lU QngRW gaQVka Q\WW Sn maUkQadeQ, VRm maQ egeQWligeQ iQWe                
haU Vn VWRU kXQVkaS Rm lQQX. ReVSRQdeQW E VRm lU i 50-nUVnldeUQ WURdde RckVn aWW deQ \QgUe                 
geQeUaWiRQeQ hade blWWUe kRll Sn deVVa Q\a alWeUQaWiY lQ deQQe VjllY:  

 
³Absolut tror jag att det lr en generationsfrnga, jag lr nog inte alls lika insatt i detta lmne 

som den \ngre generationen lr. Men jag lr tacksam att jag llr mig nu och att jag b|rjar 
f|rstn vikten av att hnllbarhet lr vlldigt viktigt, jag har nu b|rjat investera mina pengar i 

bland annat en hnllbar fond som gntt vlldigt bra´.  
 

MnQga Rlika aVSekWeU aY Rch medel f|U hnllbaUheW haU lYeQ lQdUaWV geQRm nUeQ, YilkeW kaQ               
f|UklaUa YaUf|U WidigaUe geQeUaWiRQeU iQWe hafW lika VWRUW hnllbaUheWVfRkXV. EQ VndaQ Vak kaQ             
YaUa XWYeckliQgeQ aY f|UeWageQV VamhlllVaQVYaU, CRUSRUaWe SRcial ReVSRQVibiliW\. PUeciV VRm          
CaUURll (1991) WaU XSS i ViQ aUWikel Vn W\dliggjRUdeV defiQiWiRQeQ aY CSR f|UVW Sn 1970-WaleW.               
PeUVRQeU VRm Yl[W XSS iQQaQ elleU UXQW RmkUiQg 70-WaleW kaQ dlUf|U eYeQWXellW ha eQ              
aQQRUlXQda V\Q Sn YilkeW aQVYaU f|U hnllbaUheW akW|UeU Sn maUkQadeQ fakWiVkW haU, lQ Yad              
mlQQiVkRU VRm Willh|U VeQaUe geQeUaWiRQeU haU. DefiQiWiRQeQ haU lYeQ XWYecklaWV |YeU Wid, Rch             
VeWW aQQRUlXQda XW i Rlika geQeUaWiRQeU.  
 
De WUe dimeQViRQeUQa aY hnllbaUheW i fRUm aY VRcial, ekRlRgiVk Rch ekRQRmiVk hnllbaUheW             
hlQgeU ihRS Rch SnYeUkaU YaUaQdUa (HaUWmaQQ eW al. 2020) Rch efWeUVRm medYeWeQheWeQ kUiQg             
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deW haU |kaW haU deW gjRUW Vn aWW fn kRQVXmeQWeU idag Yill bli f|UkQiSSade med icke-hnllbaUa                
akW|UeU. MaQ llggeU dlUf|U VW|UUe YikW Yid aWW WiWWa Sn f|UeWag XWifUnQ hXU hnllbaUa de lU                
milj|mlVVigW, VRcialW Rch i bRlagVVW\UQiQgeQ (ESG). DeW haU lYeQ bliYiW YaQligaUe med YeUkW\g             
VRm g|U deW eQklaUe aWW XUVkilja bRlag VRm aUbeWaU XWifUnQ blaQd aQQaW ESG, i fRUm aY Rlika                 
VWlmSlaU, iQdikaWRUeU Rch VkalRU med meUa Sn hnllbaUheW, e[emSelYiV AYaQ]aV          
hnllbaUheWVVWlmSel (AYaQ]a, 2020a & 2020b). KRQVXmeQWeU VWllleU idag lYeQ VW|UUe kUaY Sn            
aWW f|UeWag lU WUaQVSaUeQWa med ViQ YeUkVamheW. ViVVa f|UeWag kallaU Vig f|U hnllbaUa QlU de               
kaQVke egeQWligeQ iQWe lU deW, Vn kallad GUeeQZaVhiQg (Dahl, 2010). Idag lU kRQVXmeQWeU meU              
medYeWQa Rm aWW deW fiQQV eQ UiVk aWW f|UeWag aQYlQdeU Vig aY deWWa, QngRW VRm iQWe YaU lika                  
W\dligW f|UU (HaUWmaQQ eW al. 2020).  
 
NngRW VRm lU gaQVka Q\ligeQ XWYecklaW Rch VRm kaQ hjllSa Will aWW mRWYeUka deQQa ³gU|Qa               
WYlWW´ aY bRlag lU EU:V Ta[RQRmi (RegeUiQgVkaQVlieW, 2020b). DeWWa dn Wa[RQRmiQ kRmmeU            
g\QQa de iQYeVWeUiQgaU VRm fakWiVkW lU hnllbaUa, efWeUVRm de mnVWe XSSf\lla miQVW eWW aY de               
Ve[ kUaYeQ Rch iQWe fnU iQVkUlQka Sn QngRW aY dem, f|U aWW fn kalla Vig hnllbaUa. DeW VkaSaU eQ                   
VW|UUe eQkelheW f|U QXWida geQeUaWiRQeU aWW XUVkilja Yilka iQYeVWeUiQgaU VRm fakWiVkW lU hnllbaUa,             
eWW YeUkW\g VRm WidigaUe geQeUaWiRQeU iQWe hafW aWW aQYlQda Vig aY. AWW efWeUfUngaQ Sn hnllbaUa               
iQYeVWeUiQgaU lYeQ |kaW XQdeU de VeQaVWe nUeQ VW\UkeU deWWa SnVWneQde. MnQga YlgeU QXmeUa iQ              
hnllbaUheW VRm eQ YikWig del QlU de Vka iQYeVWeUa ViQa SeQgaU, YilkeW haU SnYiVaWV i               
RQliQe-RbVeUYaWiRQeUQa i QeWQRgUafiQ. E[emSelYiV haU eQ RmU|VWQiQg VkaSaWV i eQ          
FacebRRk-gUXSS f|U SeUVRQeU iQWUeVVeUade aY fRQdeU Rch akWieU i RbVeUYaWiRQ 2. FUngaQ i             
RmU|VWQiQgeQ lU ³hXU VWRU YikW llggeU dX/Qi Sn aWW eUa iQYeVWeUiQgaU lU hnllbaUa?´ Rch XQdeU               
kaQ maQ kU\VVa i Rlika VYaUValWeUQaWiY. AY de 52 SeUVRQeU VRm haU VYaUaW Sn RmU|VWQiQgeQ haU                
24 VW\ckeQ kU\VVaW i ³haU deW i nWaQke´, 21 SeUVRQeU haU kU\VVaW i ³VWRU YikW meQ iQWe                 
aYg|UaQde´, 4 SeUVRQeU kU\VVaW i ³hXQdUa SURceQW´, 3 SeUVRQeU haU kU\VVaW i aWW deW lU eQ                
³WillfllligheW ifall iQYeVWeUiQgeQ lU hnllbaU´ Rch iQgeQ haU kU\VVaW i aWW de llggeU liWeQ YikW Yid                
deW. 
 
EQ aQQaQ Vak VRm fnWW VWRU beW\delVe i dageQV Vamhllle lU eWW |kaW SUakWiVeUaQde aY caQcel                
cXlWXUe Rch bRjkRWWQiQg aY f|UeWag (Ve aYVQiWW 4.3). bYeQ hlU lU eWW W\dligW Rch akWXellW               
e[emSel fUnQ QeWQRgUafiQ bRjkRWWQiQgeQ Rch ³caQcel´:aQdeW aY f|UeWageW NA-KD. EWW aQQaW           
e[emSel lU RbVeUYaWiRQ 8 i QeWQRgUafiQ, aY eWW iQllgg Sn IQVWagUam-hlQdelVeU dlU eQ SeUVRQ              
VkUiYeU aWW deQQe Vka ³bRjkRWWa PRVWQRUd´, efWeUVRm f|UeWageW iQWe Vk|WW leYeUaQVeQ aY            
SeUVRQeQV f|UeWagVSURdXkWeU kRUUekW.  
 
DeQQa fRUm aY caQcel-cXlWXUe Rch bRjkRWWQiQg lU VRm QlmQW i aYVQiWW 4.3 QngRW VRm WilllmSaV               
meU aY \QgUe geQeUaWiRQeU, VRm lU VQabbaUe med aWW Yllja bRUW e[emSelYiV icke-hnllbaUa             
alWeUQaWiY lQ Yad lldUe geQeUaWiRQeU lU Rch haU YaUiW. SRciala medieU haU lYeQ gjRUW deW eQklaUe                
aWW Qn XW med ViQa nVikWeU Rch aWW YiVa klaUW Rch W\dligW f|U aQdUa kRQVXmeQWeU QlU maQ                 
bRjkRWWaU eWW YiVVW f|UeWag elleU eQ YiVV SeUVRQ. E[SeUW 3 beVkUeY i iQWeUYjXQ VYeQVkaU VRm               
VQabba Sn aWW d|ma mlQQiVkRU i debaWWeQ kUiQg hnllbaUheW:  

 
³Det handlar m\cket om den allmlnna debatten. I Sverige lr vi idag e[tremt duktiga pn att 

skuldbellgga mlnniskor och det lr dnligt att sticka ut generellt.´ 
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DeW maQ kaQ Vlga XWifUnQ deVVa Rlika V\QSXQkWeU Rch baVeUaW Sn deQ WeRUi VRm fiQQV lU aWW maQ                  
haU hafW Rlika f|UXWVlWWQiQgaU f|U aWW iQYeVWeUa hnllbaUW XQdeU Rlika geQeUaWiRQeU. S\QeQ Sn             
hnllbaUheW i deW VWRUa hela VkiljeU Vig nW mellaQ geQeUaWiRQeU Rch maQ haU eWW VW|UUe fRkXV Sn                 
hnllbaUheW idag. MeQ deW lU lYeQ YikWigW aWW Ylga iQ aWW deW fiQQV Rlika f|UXWVlWWQiQgaU Rch                
fakWRUeU VRm gjRUW deW VYnUaUe aWW XUVkilja Yad VRm lU hnllbaUW Rch iQWe WidigaUe i hiVWRUieQ.  
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5. DLVNXVVLRQ  
 
I f|ljaQde VW\cke diVkXWeUaV Yilka imSlikaWiRQeU VRm fiQQV f|U Vamhllle, maUkQadVf|UiQg Rch            
fRUVkQiQg, XWifUnQ de m\WeU VRm fUamkRmmiW Rm hnllbaUa iQYeVWeUiQgaU i XQdeUV|kQiQgeQ.  
 
5.1 IPSOLNDWLRQHU I|U VDPKlOOHW 
 
GeQRm VWXdieQV gnQg haU deW fUamkRmmiW aWW deW VkeU eQ RmYaQdliQg glllaQde Yad VRm VeV               
VRm deQ W\SiVka UaWiRQella iQYeVWeUaUeQ XWifUnQ YamagiVhi eW al. (2014) defiQiWiRQ aY deQQe.             
Vi VeU eWW VkifWe dlU mRUal Rch klQVlRU fnU Wa allW VW|UUe SlaWV Yid eQ SUiYaWSeUVRQV                
iQYeVWeUiQgaU, Rch dlU mnQga XSSleYV Yilja XSSf\lla m\WeQ Rm Yad VRm lU eQ gRd Rch               
mRUaliVk mlQQiVka. TaQkeQ Sn UaWiRQaliWeWeQ falleU VnledeV bRUW allW meU. Vad VRm lU eQ gRd               
Rch mRUaliVk mlQQiVka lU RfWa VXbjekWiYW, meQ Yi VeU eQ delad bild hRV mnQga UeVSRQdeQWeU aY                
aWW Rm maQ iQYeVWeUaU hnllbaUW Vn W\deU deW Sn aWW maQ WlQkeU Sn klimaWeW Rch aQdUa W\SeU aY                  
hnllbaUheW, Rch aWW deW lU mRUaliVkW aWW YidWa eQ VndaQ haQdliQg. Med deWWa VagW Vn YeUkaU deQ                 
WUadiWiRQella iQYeVWeUaUeQ f|UVYiQQa meU Rch meU dlU mnQga iQYeVWeUaUe idag iQWe allWid YlljeU             
deW meVW VjllYiVka alWeUQaWiYeW, VRm TUeVchRZ Rch chUmaQ (2018) meQaU. MaQ VkXlle kXQQa             
dUa eQ VlXWVaWV aY aWW deW iQWe fiQQV Vn m\ckeW XWU\mme f|U dageQV iQYeVWeUaUe aWW eQbaUW Ve Will                  
ViQa egQa egRiVWiVka iQWUeVVeQ, dn Yi VeU eWW VkifWe i de aWWiW\deU VRm fiQQV Sn fiQaQVmaUkQadeQ.  
 
NngRW VRm dlUemRW kaQ bli kRmSle[W XWifUnQ deQQa V\QYiQkel lU aWW deQ UaWiRQella             
iQYeVWeUaUeQ kaQVke iQWe llQgUe ageUaU Vn UaWiRQellW, XWaQ meU XWifUnQ emRWiRQella aVSekWeU.            
DlUmed kaQ deQQe b|Uja haQdla Sn b|UVeQ XWifUnQ hXU de VjllYa Rch aQdUa kaQ XSSfaWWa eQ                
VRm SeUVRQ, Rch miVVa aQdUa YikWiga delaU. DeW Yi VeWW XQdeU VWXdieQV gnQg aWW deW fiQQV eQ                 
YlldigW RSWimiVWiVk V\Q kUiQg hnllbaUa iQYeVWeUiQgaU Rch aWW allW VRm beQlmQeU Vig VRm             
hnllbaUW lU bUa. DeW lU QngRW VRm kaQ bli faUligW QlU maQ iQYeVWeUaU i alWeUQaWiY VRm VlgeU Vig                  
YaUa hnllbaUa, meQ iQWe g|U QngRQ YidaUe aQal\V kUiQg aQdUa fiQaQViella aVSekWeU VRm fiQQV.              
KaQVke lU maQ VRm kRQVXmeQW gRdWURgeQ/klQVlRVW\Ud Rch k|SeU deW VRm lnWeU bUa, Rch kaQ              
ge eQ eWW gRWW VamYeWe efWeUVRm aWW maQ f|UYalWaU ViQa SeQgaU i QngRW bUa. I eQ VndaQ aVSekW                  
kaQ deW YaUa eWW bek\mmeU dn kXUVeQ kaQ |ka QlU efWeUfUngaQ |kaU, YilkeW VedaQ kaQ leda Will                 
aWW bRlageW lU meU YlUW Sn b|UVeQ lQ Yad deW fakWiVka YlUdeW Sn f|UeWageW lU. DeWWa kaQ leda Will                   
eQ |YeUYlUdeUiQg. Om de hnllbaUa alWeUQaWiYeQ Sn b|UVeQ fRUWVlWWeU aWW VWiga Rch m\ckeW             
kaSiWal fl\WWaV VQabbW nW eWW hnll kaQ deW dlUf|U fiQQaV eQ UiVk aWW deW XSSVWnU eQ fiQaQViell                 
bXbbla (³hnllbaUheWVbXbbla´), VRm VedaQ VSUickeU, likW IT-bXbblaQ (SYeUigeV RadiR, 2020).  
 
EQligW Yad CaUURll (1991) meQaU i ViQ S\Uamid kaQ maQ VRm f|UeWag YiQQa Sn aWW g|Ua eWiVka                 
Rch mRUaliVka XSSRffUiQgaU bRUWRm lagaU Rch UegleU. DlU kaQ Wa[RQRmiQ YaUa bUa f|U aWW              
UegleUa f|UeWag f|U aWW Wa eWW f|UVWa VWeg. EfWeU deW kaQ de VedaQ g|Ua |YUiga XSSRffUiQgaU, Rch                 
deW bliU dn W\dligW f|U kRQVXmeQWeQ Yem VRm fakWiVkW aQVWUlQgeU Vig f|U aWW aQSaVVa Vig Will                
UndaQde QRUmeU. DeW kaQ YaUa VYnUW aWW YeWa YaU maQ Vka b|Uja glllaQde deQQa fUnga, Rch                
dlUf|U lU Wa[RQRmiQ eQ bUa VWaUW. DeWWa dn deW bnde VWllleU h|gUe kUaY Sn bRlagVVW\UQiQgeQ               
meQ RckVn eWW e[WeUQW kUaY VRm kaQ kRmma aWW g|Ua deW VYnUaUe aWW kalla Vig hnllbaU Rm maQ                  
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iQWe lU deW. DeWWa kaQ i ViQ WXU bidUa Will |kade kRQkXUUeQVf|UdelaU f|U de f|UeWag VRm fakWiVkW                 
lU hnllbaUa, Rm de bliU klaVVificeUade VRm deW XWifUnQ Yad VRm lU beVWlmW Sn EU-QiYn.  
 
Ska maQ Ve XW|YeU de lagaU Rch UegleU VRm fiQQV kUiQg hnllbaUheW iQQeblU deW eWiVka aQVYaUeW i                 
CaUURllV (1991) S\Uamid lYeQ aWW maQ Vka SUeVWeUa eQligW f|UYlQWQiQgaU Sn YaQRU/eWiVka            
QRUmeU i VamhllleW. MaQ Vka lYeQ UeVSekWeUa Rch ideQWifieUa Q\a eWiVka/mRUaliVka QRUmeU, Rch             
VndaQa VRm hnlleU Sn aWW XWYecklaV. HnllbaUheW lU eWW bUa e[emSel Sn deWWa, dn deW bliYiW liWe aY                  
eQ QRUm i VamhllleW aWW ageUa hnllbaUW, bnde VRm f|UeWag Rch kRQVXmeQW, meQ lQdn g|U iQWe                
alla deW. EQligW de allUa fleVWa kRQVXmeQWeUQa i YnUa iQWeUYjXeU, VamW alla WUe e[SeUWeU, haU de                
WUadiWiRQella akW|UeUQa Sn fiQaQVmaUkQadeQ fRUWfaUaQde YlldigW m\ckeW makW, meQ deQ b|UjaU           
lYeQ VXcceVViYW aWW aYWa. EWW VlWW aWW bem|Wa deW hlU Sn fUnQ eWW VamhlllVSeUVSekWiY lU aWW fn                 
deVVa WUadiWiRQella akW|UeU aWW f|UlQdUa ViQ VWUaWegi Rch bli meU hnllbaUa.  
 
ReVSRQdeQW D meQade aWW f|UeWag VW\UV m\ckeW aY ekRQRmiVk YiQQiQg. SeU maQ Will             
hnllbaUheWVbXbblaQ meQade E[SeUW 2 aWW f|UeWageQ b|U Ve deW VRm eQ chaQV aWW ³Uida Sn               
YiQVWYngeQ´. KRQVXmeQWeU XSSleYV lYeQ ha eQ VW|UUe makW idag lQ WidigaUe, dlU bRjkRWWQiQg             
aY f|UeWag b|UjaU Wa eQ VWRU SlaWV i debaWWeQ Rm aWW fn f|UeWag aWW aUbeWa efWeU eWiVka/mRUaliVka                 
aVSekWeU. BRjkRWWQiQg aY icke-hnllbaUa f|UeWag kaQ VnledeV bli eQ fUnga f|U f|UeWageQ Rm aWW              
jRbba med hnllbaUheW f|U aWW iQWe f|UlRUa kRQVXmeQWeU. KRQVXmeQWeUQa haU lYeQ fnWW VW|UUe             
m|jligheW aWW VSUida ViQa bXdVkaS Rm e[emSelYiV bRjkRWWQiQg i Rch med VRciala medieU, Rch              
Sn Vn VlWW Qn XW Will fleU kRQVXmeQWeU.  
 
EWW VlWW f|U kRQVXmeQWeU aWW VlWWa SUeVV Sn f|UeWag kaQ YaUa aWW WU\cka Sn de f|UeWag maQ                 
iQYeVWeUaU i aWW aUbeWa f|U eWW hnllbaUW Vamhllle XU fleUa Rlika aVSekWeU. EWW VndaQW VlWW kaQ YaUa                 
aWW f|UeWageW Vka aUbeWa med Yllg|UeQheW Rch YRlRQWlUW med SURjekW VRm kaQ f|UblWWUa             
VamhllleWV ³liYVkYaliWeW´, i eQligheW med deW filaQWURSiVka aQVYaUeW i CaUURllV (1991) S\Uamid.            
bYeQ faVW e[emSelYiV CaUURll (1991) meQaU aWW deW ekRQRmiVka aQVYaUeW XWg|U gUXQdeQ f|U deW              
VRciala aQVYaUeW, SnVWnU NRUmaQ Rch McDRQald (2003) aWW deW VkeWW eWW VkifWe fUnQ aWW YaUa               
YlldigW m\ckeW fRkXV Sn aWW fn Vn h|g l|QVamheW VRm m|jligW, Will aWW maQ bU\U Vig meU Rm                  
VRcial hnllbaUheW i fRUm aY Vch\VVWa YillkRU Rch likQaQde. DeW kaQ lYeQ WRlkaV VRm aWW deW VkeWW                 
eWW VkifWe fUnQ 1991 QlU CaUURllV aUWikel VkUeYV Will idag (VRm QlmQW i aYVQiWW 4.3) dn meU fRkXV                  
liggeU Sn aWW maQ VRm f|UeWag Vka ha eQ gRd mRUal Rch eWik. PUeciV VRm NRUmaQ Rch                 
McDRQald RckVn VkUiYeU kaQ VRcial hnllbaUheW i Vig medf|Ua eQ |kad l|QVamheW Rch Sn Vn VlWW                
kaQ iQYeVWeUiQgaU efWeU mRUaliVka YlUdeUiQgaU Rch de ekRQRmiVka aVSekWeUQa hlQga VammaQ.  
 
VidaUe Vn kaQ deW fiQQaV bnde f|U- Rch QackdelaU med hnllbaUa iQYeVWeUiQgValWeUQaWiY. Vi leYeU              
XQdeU eWW klimaWhRW, Rch VWnU iQf|U VWRUa QegaWiYa kRQVekYeQVeU f|U bnde mlQQiVka, milj| Rch              
ekRQRmi Rm Yi iQWe hiQdUaU deQ glRbala XSSYlUmQiQgeQ fUnQ aWW |ka med meU lQ WYn gUadeU                
(VlUldVQaWXUfRQdeQ WWF, 2020). SamWidigW kaQ deW YaUa YikWigW med eQ balaQV Rch aWW deW              
iQWe gnU f|U VQabbW, Vn aWW f|UlQdUiQgeQ Sn Vn VlWW kaQ YaUa |YeU lnQg VikW. BliU deW eQ fiQaQViell                   
kRllaSV Sn gUXQd aY eQ hnllbaUheWVbXbbla, VRm i falleW med IT-bXbblaQ (SYeUigeV RadiR,             
2020), kaQ m\ckeW fRkXV iVWllleW XQdeU eQ VndaQ Wid beh|Ya UikWaV mRW aWW fn ignQg ekRQRmiQ                
igeQ Vn aWW mlQQiVkRU haU eWW jRbb aWW gn Will Rch QngRQVWaQV aWW bR. DeW kaQ g|Ua Vn aWW                   
hnllbaUheWVaVSekWeU bliU lidaQde, efWeUVRm aQQaW kaQ kRmma aWW gn f|Ue Rm ekRQRmiQ lU XU              
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balaQV. DeW kaQ i ViQ WXU bli eQ kRQVekYeQV aY aWW de mnl VRm FN VaWW XSS bliU VYnUXSSQneliga                   
iQQaQ nU 2030, YilkeW kaQ ge kRQVekYeQVeU VRm |kade haYVQiYneU, VmllWaQde glacilUeU,            
QaWXUkaWaVWURfeU Rch aWW YnU SlaQeW bliU lidaQde (VlUldVQaWXUfRQdeQ WWF, 2020). DlU XWg|U            
deQ fiQaQViella VekWRUQ eQ YikWig del f|U aWW miQVka klimaWhRWeW Rch magQiWXdeQ aY deVV              
kRQVekYeQVeU.  
 
5.2 IPSOLNDWLRQHU I|U PDUNQDGVI|ULQJ  
 
SWXdieQ haU RckVn YiVaW Sn aWW mnQga aY UeVSRQdeQWeUQa VRm iQWe iQYeVWeUade ViQa SUiYaWa              
SeQgaU i hnllbaUa alWeUQaWiY, RfWa aYVWRd Sn gUXQd aY eQ UldVla elleU RkXQVkaS kUiQg deVVa               
alWeUQaWiY. MnQga XSSleYde deW VRm aWW deW faQQV eQ bUiVW i iQfRUmaWiRQeQ Rm Rch              
kRmmXQikaWiRQeQ aY deVVa alWeUQaWiY. EWW VlWW aWW fn kRQVXmeQWeU aWW Yllja hnllbaUa            
iQYeVWeUiQgValWeUQaWiY kaQ YaUa aWW maQ hjllSeU iQYeVWeUaUeQ geQRm aWW RckVn f|UeQkla           
iQfRUmaWiRQeQ Rch YaUa meU W\dlig. MaQ b|U lYeQ aUbeWa f|U aWW g|Ua Vn de hnllbaUa               
alWeUQaWiYeQ bliU Will eQ VWaQdaUd Rch iQWe klQQV lika fUlmmaQde llQgUe. Dn kaQ maQ lYeQ Qn                
kRQVXmeQWeUQa VRm YaQligWYiV kRQVXmeUaU ³maiQVWUeam´-SURdXkWeU, VRm HaUWmaQ (1996)        
QlmQeU. 
 
DeVVXWRm VkeU m\ckeW aY diVkXVViRQeQ kUiQg hnllbaUheW Sn Rlika SlaWWfRUmaU RQliQe, dlU            
fUamf|U allW de \QgUe geQeUaWiRQeUQa hnlleU Will. SRm maUkQadVf|UaUe hade maQ hlU kXQQaW             
f|UV|ka Qn XW Yia WidQiQgaU Rch likQaQde f|U aWW Qn deQ mnlgUXSSeQ VRm iQWe QnV aY VRciala                 
medieU elleU aQdUa digiWala SlaWWfRUmaU, e[emSelYiV lldUe geQeUaWiRQeU. DeWWa kaQ kRSSlaV Will            
kRmediQ i FU\eV WeRUi (SWeUQ, 1995) dlU deQ \QgUe geQeUaWiRQeQ g|U XSSURU mRW deQ lldUe. HlU                
hade maQ kXQQaW YiVa Sn aWW deW lU eQ ³Q\ Wid´ QX, Rch b\gga Sn deQ f|UQ\elVe VRm kRmediQ                   
iQQeblU. DeWWa f|U aWW YiVa Sn aWW hnllbaUa iQYeVWeUiQgaU lU fUamWideQ. VnU UeVSRQdeQW i              
50-nUVnldeUQ, UeVSRQdeQW E, meQade Will Rch med VjllY aWW heQ iQWe allV YaU lika iQVaWW i deWWa                 
lmQe VRm haQ WURU aWW deQ \QgUe geQeUaWiRQeQ lU. HlU mnVWe maQ likW HaUWmaQ (1996) hlYdaU                
iQVe aWW de fleVWa lU QnbaUa aY maUkQadVf|UiQgeQ f|U hnllbaUa alWeUQaWiY, Rch VlXWa Ve deW VRm                
eQ QiVchad maUkQad. SnledeV kaQ maQ geQRm UlWW WillYlgagnQgVVlWW Qn alla kRQVXmeQWeU med             
maUkQadVf|UiQgeQ aY hnllbaUa iQYeVWeUiQgaU, RaYVeWW e[emSelYiV geQeUaWiRQVWillh|UigheW. 
 
IQRm WUagediQ i FU\eV WeRUi b|U maUkQadVf|UiQgeQ fRkXVeUa Sn aWW f|UhiQdUa kaWaVWURf Rch             
VmlUWa. PURdXkWeQ maQ maUkQadVf|U, VRm i deWWa fall lU hnllbaUa iQYeVWeUiQgValWeUQaWiY, kaQ            
fXQgeUa VRm eWW mRWgifW mRW deW kaWaVWURfala (SWeUQ, 1995). GeQRm eQ |kad kRmmXQikaWiRQ             
Will kRQVXmeQWeUQa Rch RmYlUldeQ kaQ maQ dlUigeQRm Qn mnQga med maUkQadVf|UiQgeQ f|U            
de hnllbaUa iQYeVWeUiQgValWeUQaWiYeQ. IVWllleW f|U e[emSelYiV fUaVeQ i UeklameQ f|U maUgaUiQ           
VRm e[emSlifieUaV i WeRUiaYVQiWWeW (³VaUf|U aQYlQda maUgaUiQ VRm g|U diQa bakYeUk YaWWQiga?            
Vllj deW hlU mlUkeW iVWllleW´), kaQ maQ hlU aQYlQda fUaVeU VRm ³VaUf|U iQYeVWeUa i fRQdeU Rch                
akWieU VRm bidUaU Will QegaWiYa klimaWf|UlQdUiQgaU? IQYeVWeUa hnllbaUW iVWllleW´. HlU lU mRWgifWeW            
mRW klimaWf|UlQdUiQgaUQa allWVn de hnllbaUa iQYeVWeUiQgValWeUQaWiYeQ. SmlUWaQ Rch kaWaVWURfeQ         
lU i deWWa fall QaWXUkaWaVWURfeU, aWW fUamWida geQeUaWiRQeU faU illa Rch likQaQde. DeW maQ Yill               
f|UhiQdUa lU klimaWeWV kRllaSV, Rch maQ b|U dlUf|U fRkXVeUa Sn VndaQa SXQkWeU i ViQ              
maUkQadVf|UiQg. gkaU maQ kRmmXQikaWiRQeQ kUiQg deQ hlU aVSekWeQ kaQ maQ aQWagligeQ Qn            
eQ hel del kRQVXmeQWeU. 
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EfWeUVRm aWW eQ aQledQiQg Will aWW maQ iQWe iQYeVWeUaU hnllbaUW lU eQ fRUm aY UldVla f|U deW, kaQ                  
maQ lYeQ aQYlQda Vig aY URmaQWikeQ i FU\eV WeRUi (SWeUQ, 1995). DlU fRkXVeUaU maQ Sn               
QRVWalgi i ViQ maUkQadVf|UiQg, f|U aWW nWeUVkaSa eWW XWRSiVkW f|UflXWeW. I YiVVa fall kaQ deWWa YaUa                
eWW lQQX blWWUe f|UflXWeW lQ Yad deW fakWiVkW YaU, eQligW SWeUQ. HlU kaQ maQ iQRm               
maUkQadVf|UiQg f|U hnllbaUa iQYeVWeUiQgaU WU\cka Sn deQ QRVWalgiVka aVSekWeQ i aWW QaWXUeQ Rch             
klimaWeW mndde blWWUe f|UU, YilkeW WURligWYiV mnQga kRQVXmeQWeU kaQ klQQa igeQ. MaQ b|U             
allWVn fRkXVeUa kUiQg QRVWalgiQ aY eWW YllmneQde klimaW. DeWWa f|U aWW kRSSla deW Will deQ               
XWRSiVka Rch idealiVka WideQ Rch YlUldeQ, Rch Sn deW VlWWeW Qn kRQVXmeQWeUQa med ViQ              
maUkQadVf|UiQg. Pn Vn VlWW kaQ kRQVXmeQWeU VRm XSSleYeU eQ UldVla kUiQg deVVa            
iQYeVWeUiQgValWeUQaWiY f|UmRdligeQ fiQQa QngRQ VlagV WU\ggheW i aWW deW bidUaU Will aWW nWeUVkaSa             
eWW blWWUe f|UflXWeW. 
 
I VaWiUeQ, VRm lU eQ del aY iURQiQ i FU\eV WeRUi, f|UVW|UV deW SeUfekWa Rch faQWaVifXlla Rch fleUa                  
VRciala QRUmeU bU\WV mRW VamWidigW. EQligW SWeUQ (1995) fiQQV deW iQgeQ maUkQadVf|UiQg VRm             
aQYlQdeU VaWiU, meQ eWW VlWW aWW aQYlQda Vig aY VaWiUeQ kaQ YaUa aWW WU\cka jXVW Sn aWW deW                  
SeUfekWa f|UVW|UV Rch aWW QRUmeU bU\WV. MaQ kaQ geQRm eQ WUaQVSaUeQV Rch W\dligheW YiVa Yad               
maQ g|U f|U aWW mRWYeUka aWW QRUmeU bU\WV, e[emSelYiV QRUmeQ VRm fiQQV i aWW hnllbaUheW haU                
bliYiW eQ VlagV WUeQd i VamhllleW. Fn mlQQiVkRU Yill f|UkQiSSaV med deW VRm iQWe lU hnllbaUW,                
Rch deW SeUfekWa Rch faQWaVifXlla i deQ hlU ViWXaWiRQeQ kaQ YaUa eWW klimaW fUiWW fUnQ XWVllSS Rch                 
QegaWiYa f|UlQdUiQgaU. EQligW CaUURllV (1991) S\Uamid Rch deW eWiVka aQVYaUeW i deQ Vka             
f|UeWag SUeVWeUa eQligW de eWiVka/mRUaliVka QRUmeU VRm fiQQV i VamhllleW, Rch deVVa fnU iQWe              
kRmSURmiVVaV. ViVaU maQ Sn deWWa (geQRm VaWiU) i ViQ maUkQadVf|UiQg kaQ maQ WURligWYiV             
lRcka fleU kRQVXmeQWeU Will hnllbaUa iQYeVWeUiQgaU. 
 
bU maQ eWW bRlag VRm lYeQ efWeU aWW Wa[RQRmiQ imSlemeQWeUaWV kRmmeU fn kalla ViQa              
iQYeVWeUiQgaU f|U hnllbaUa Vn kRmmeU aQWagligeQ maUkQadVf|UiQgeQ bli eQklaUe f|U deQQa akW|U            
dn deW geU deQ legiWimiWeW. PUeciV VRm E[SeUW 3 QlmQde kaQ maQ VRm f|UeWag RckVn aUbeWa                
med aWW beU|Ua kRQVXmeQWeUQa XWifUnQ eWW ESG-SeUVSekWiY. Om maQ Vka Ve Will deW             
milj|mlVViga aQVYaUeW i ESG, hade maQ e[emSelYiV VRm bRlag elleU fRQdf|UYalWaUe kXQQaW ha             
eQ VW|UUe |SSeQheW med ViQ YeUkVamheW. SRm f|UeWag elleU fRQdf|UYalWaUe b|U maQ Ve |YeU ViQ               
WUaQVSaUeQV Rch bli W\dligaUe kUiQg Yad deW fakWiVkW lU VRm maQ g|U f|U aWW mRWYeUka               
klimaWf|UlQdUiQgaUQa Rch Sn likQaQde VlWW YaUa meU |SSeQ med Yad deW lU maQ g|U VRm lU                
miQdUe bUa f|U aWW YiVa Sn eQ |SSeQheW. DeWWa dn eQ YikWig del i deQQa debaWW kaQVke iQWe lU                   
Yem VRm lU blVW XWaQ fRkXV liggeU Sn de akW|UeU VRm fakWiVkW Yill g|Ua eQ f|UlQdUiQg Rch                 
akWiYW aUbeWaU med deW.  
 
Samma Vak gllleU deQ VRciala VWaQdaUdeQ i ESG, VRm U|U fUngRU kUiQg mnQgfald,             
aUbeWVf|UhnllaQdeQ, hXmaQkaSiWal Rch Vn YidaUe. DlU lU deW YikWigW aWW VRm f|UeWag aUbeWa med              
jlmVWllldheWVfUngRU, VamW Ve Will aWW de aQVWlllda haU bUa aUbeWVYillkRU Rch aUbeWVf|UhnllaQdeQ. I             
bRlagVVW\UQiQgeQ b|U maQ aUbeWa f|U aWW mRWYeUka kRUUXSWiRQ VamW VWUlYa efWeU aWW YaUa             
WUaQVSaUeQWa med akWielgaUQa. Om maQ lU WUaQVSaUeQW med ViQa kRQVXmeQWeU Rch aQdUa            
iQWUeVVeQWeU kaQ maQ f|UhiQdUa aWW WYiYelakWiga elleU UeQW aY felakWiga haQdliQgaU VRm f|UeWageW             
begnU VSUidV i ³aQdUa haQd´ Sn VRciala medieU Rch likQaQde, Rch i ViQ WXU ledeU Will bRjkRWWQiQg.                 
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IVWllleW kRmmeU dn iQfRUmaWiRQeQ diUekW fUnQ f|UeWageW, Rch de haU kRQWURll |YeU ViWXaWiRQeQ             
iVWllleW f|U aWW QngRQ aQQaQ VSUideU iQfRUmaWiRQ VRm kaQVke kaQ YaUa felakWig elleU iQWe              
UeSUeVeQWeUaU hela bildeQ aY deW. DeW hlU kaQ lYeQ mRWYeUkaV geQRm aWW f|UeWageW f|ljeU deQ               
QiYn aY VWaQdaUd VRm ESG iQQeblU fUnQ f|UVWa b|UjaQ. 
 
MaQ b|U RckVn Wa i beakWQiQg deW HaUWmaQ (1996) meQaU Sn aWW maQ iQWe kaQ XWgn ifUnQ aWW de                   
meVW milj|medYeWQa kRQVXmeQWeUQa lU de eQda VRm lU iQWUeVVeUade aY hnllbaUa alWeUQaWiY.            
MaQ kaQ RckVn Qn |YUiga kRQVXmeQWeU Rm maQ f|UmedlaU Rch kRmmXQiceUaU kXQVkaSeQ Rch             
eUbjXdaQdeW Sn UlWW VlWW.   
 
Vad maQ RckVn hade kXQQaW g|Ua i fRUm aY aWW |ka medYeWeQheWeQ kUiQg Yad deW fakWiVkW                
iQQeblU aWW iQYeVWeUa hnllbaUW, lU aWW iQfRUmeUa kRQVXmeQWeU aWW QlU de SlaceUaU ViQa SUiYaWa              
SeQgaU bidUaU de Will aWW VkaSa f|UXWVlWWQiQgaU, e[emSelYiV f|U eQ blWWUe SeQViRQ Rch SlaQeW.              
DeWWa lU QRg iQWe eQ VjllYklaU WaQke f|U alla SUiYaWSeUVRQeU VRm iQYeVWeUaU ViQa SeQgaU Sn               
b|UVeQ, aWW maQ lYeQ hlU kaQ g|Ua VkillQad meQ lYeQ kaQ bidUa Will e[SlRaWeUiQg i Rlika fRUmeU                 
beUReQde Sn YaU maQ YlljeU aWW llgga ViQa SeQgaU. AWW VRm f|UeWag i ViQ maUkQadVf|UiQg WU\cka                
Sn aWW hnllbaUa alWeUQaWiY fakWiVkW lU QngRW SRViWiYW VRm geU bnde eQ VjllY Rch fUamWida               
geQeUaWiRQeU f|UdelaU, kaQ VeV VRm eWW WillYlgagnQgVVlWW. 
 
5.3 IPSOLNDWLRQHU I|U IRUVNQLQJ 
 
I VambaQd med deQ |kade medYeWeQheWeQ kUiQg klimaWhRWeW Rch de |kade kRQVekYeQVeUQa aY             
deW b|U lmQeW kUiQg hnllbaUa iQYeVWeUiQgaU XQdeUV|kaV YidaUe. DeVVXWRm haU Yi XQdeU VWXdieQV             
gnQg fnWW aYgUlQVa RVV, dn Yi hafW eQ WidVUam aWW f|lja YilkeW gjRUW Vn aWW Yi iQWe kXQQaW                  
XQdeUV|ka alla Rlika delaU VRm SnYeUkaU lmQeW. Om YidaUe fRUVkQiQg g|UV kaQ deW eYeQWXellW              
RckVn f|UblWWUa f|UbiQdelVeUQa Sn iQYeVWeUiQgVmaUkQadeQ aY hnllbaUa alWeUQaWiY, VRm i ViQ WXU            
kaQ SnYeUka Vn aWW SYeUige eQklaUe kaQ Qn PaUiV-aYWaleWV mnl glllaQde XWVllSS.  
 
Vi hRSSaV aWW VWXdieQ kaQ |SSQa XSS f|U YidaUe UeflekWiRQ Rch fRUVkQiQg kUiQg Rm deQ               
WUadiWiRQella UaWiRQella iQYeVWeUaUeQ b|UjaU f|UVYiQQa, Rch eQ meU emRWiRQell iQYeVWeUaUe b|UjaU           
WUlda fUam VRm faWWaU beVlXW XWifUnQ Yad VRm lU blVW f|U VamhllleW. MeQ RckVn deQ VRm Yill                 
SnYiVa geQRm ViQa iQYeVWeUiQgaU aWW deQ lU eQ mlQQiVka VRm beViWWeU eQ mRUaliVk Rch eWiVk               
kRmSaVV. Vi W\ckeU RckVn aWW YidaUe fRUVkQiQg b|U g|UaV XWifUnQ YaU kRQVXmeQWeQV SeQgaU g|U              
meVW VkillQad glllaQde hnllbaUheW. MeU XSSmlUkVamheW b|U RckVn UikWaV mRW aWW maQ VRm             
iQYeVWeUaUe Sn fiQaQVmaUkQadeQ fakWiVkW haU eWW Yal aY aWW YaUa SaVViY elleU aWW ageUa, f|U aWW                
bidUa Will aWW bURmVa klimaWf|UlQdUiQgaUQa.  
 
DeW hade lYeQ YaUiW iQWUeVVaQW aWW geQRmf|Ua VWXdieQ igeQ Rm e[emSelYiV WiR nU, efWeUVRm aWW               
hnllbaUa iQYeVWeUiQgValWeUQaWiY jXVW QX lU QngRW gaQVka Q\WW Sn maUkQadeQ. UWifUnQ de m\WeU             
VRm fUamkRmmiW i deQ hlU VWXdieQ hade deW Rm WiR nU YaUiW iQWUeVVaQW aWW Ve hXU aYkaVWQiQgeQ                 
Sn hnllbaUa alWeUQaWiY VWnU Vig mRW de WUadiWiRQella, i YilkeQ gUad mlQQiVkRU iQYeVWeUaU efWeU              
mRUaliVka YlUdeUiQgaU, Rm bRjkRWWQiQg fRUWfaUaQde lU eWW lika VWRUW feQRmeQ Rch Rm hnllbaUheW             
lYeQ dn XSSleYV VRm eQ geQeUaWiRQVfUnga. DeW hade f|UhRSSQiQgVYiV Rm WiR nU lYeQ kXQQaW              
XWYlUdeUaV Rm deW bleY eQ ³hnllbaUheWVbXbbla´ Rch Rm deQ iVnfall VSUack likW IT-bXbblaQ.             
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FiQQV deW kYaU f|UeWag VRm iQWe iQklXdeUaU hnllbaUheW i ViQa VWUaWegieU, Rch haU Wa[RQRmiQ              
iVnfall YaUiW Will hjllS f|U kRQVXmeQWeU f|U aWW XUVkilja Yilka VRm lU hnllbaUa Rch iQWe? 
 
De begUlQVQiQgaU VRm fXQQiWV XQdeU deQ hlU XSSVaWVeQ haU YaUiW hnllbaUheWVkUiWeUieUQa dn            
deVVa lU gaQVka abVWUakWa Rch aWW deW iQWe allWid fiQQV eQ W\dlig gUlQV f|U Yad VRm lU hnllbaUW                  
Rch iQWe. DeW haU RckVn YaUiW VYnUW aWW Ve VkillQadeU kUiQg aYkaVWQiQg mellaQ hnllbaUa Rch               
YaQliga WUadiWiRQella iQYeVWeUiQgaU. DeWWa dn WUeQdeQ kUiQg hnllbaUheW iQWe fXQQiWV Vn llQge,            
YilkeW gjRUW aWW deW YaUiW VYnUW aWW jlmf|Ua aYkaVWQiQgeQ mellaQ deVVa dn deW lU f|U WidigW aWW Ve                  
lQQX hXU de kRmmeU VWn Vig i jlmf|UelVe med de WUadiWiRQella iQYeVWeUiQgValWeUQaWiYeQ. DeW lU              
QngRW VRm WURligWYiV kRmmeU bli W\dligaUe i fRUVkQiQg VRm g|UV Rm eWW aQWal nU. 
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6. SOXWVDWV 
 
SWXdieQ haU XQdeUV|kW Yilka m\WeU VRm fiQQV Rm hnllbaUa iQYeVWeUiQgValWeUQaWiY. DeWWa haU            
gjRUWV XWifUnQ eWW m\Wh maUkeWiQg-SeUVSekWiY. DeW fiQQV m\ckeW WidigaUe fRUVkQiQg, delV Rm            
m\WeU XWifUnQ eWW maUkQadVf|UiQgVSeUVSekWiY Rch delV Rm hnllbaUa iQYeVWeUiQgaU, meQ Yad Yi            
VeWW haU deW iQWe fRUVkaWV Sn hXU deVVa WYn SnYeUkaU YaUaQdUa. HXU deVVa WYn aVSekWeU hlQgeU                
ihRS lU eQligW RVV QngRW VRm bRUde fRUVkaV YidaUe Sn.  
 
MlQVkligheWeQ VWnU iQf|U kUafWiga klimaWf|UlQdUiQgaU Rm Yi iQWe l\ckaV hnlla deQ glRbala            
XSSYlUmQiQgeQ XQdeU WYn gUadeU. KRQVekYeQVeUQa deW kaQ fn f|U bnde mlQQiVka, milj| Rch             
ekRQRmi kaQ bli f|U|daQde, Rch deW lU dlUf|U XSS Will YaU Rch eQ aWW g|Ua deW maQ kaQ f|U aWW                    
f|UhiQdUa deWWa. EQ VndaQ Vak kaQ eYeQWXellW YaUa aWW iQYeVWeUa ViQa SUiYaWa SeQgaU hnllbaUW,              
meQ deQ hlU fUngaQ SUlglaV aY mnQga Rlika nVikWeU Rch f|UXWfaWWade meQiQgaU. M\WeU i              
VamhllleW SnYeUkaU kRQVXmeQWeU YlldigW m\ckeW geQeUellW, Rch deW gllleU lYeQ hnllbaUa           
iQYeVWeUiQgaU. Dn defiQiWiRQeQ aY hnllbaUheW iQRm fiQaQVYlUldeQ lU YlldigW VYnUdefiQieUad haU           
Yi aQYlQW kYaliWaWiYa iQWeUYjXeU VRm SUimlUa klllRU. DeWWa f|U aWW YidaUe XQdeUV|ka Yad deW              
fiQQV f|U m\WeU hRV mlQQiVkRU glllaQde hnllbaUa iQYeVWeUiQgaU.  
 
ReVXlWaWeW aY deW lU aWW deW fiQQV mnQga Rlika XSSfaWWQiQgaU kUiQg hnllbaUa iQYeVWeUiQgaU Rch              
aWW kRQVXmeQWeU RfWa kaQ klQQa Vig RVlkUa kUiQg Yad VRm meQaV med begUeSSeW. DeW haU               
fUamkRmmiW |QVkQiQgaU Rm bnde |kad WUaQVSaUeQV Rch W\dligheW fUnQ f|UeWag Rch           
fRQdf|UYalWaUe. Olika nVikWeU haU lYeQ fXQQiWV Rm aYkaVWQiQg, dlU YiVVa aQVeU aWW deQ iQWe              
VkiljeU nW mellaQ hnllbaUa Rch icke-hnllbaUa alWeUQaWiY, medaQ aQdUa aQVeU aWW deQ g|U deW. MaQ               
kaQ iQWe helleU YaUa VlkeU Sn hXU deQQa kRmmeU Ve XW i fUamWideQ dn hnllbaUa               
iQYeVWeUiQgValWeUQaWiY eQdaVW fXQQiWV i QngUa nU. AWW iQYeVWeUa hnllbaUW haU eQligW mnQga            
UeVSRQdeQWeU lYeQ hafW aWW g|Ua med mRUal Rch YiljaQ aWW YaUa eQ gRd mlQQiVka. SWXdieQ haU                
RckVn YiVaW Sn aWW hnllbaUheW kaQ YaUa eQ fUnga Rm aWW e[klXdeUa elleU bRjkRWWa f|UeWag Rch                
iQYeVWeUiQgValWeUQaWiY VRm befiQQeU Vig iQRm YiVVa bUaQVcheU elleU gnU mRW mRUaliVka/eWiVka           
SUiQciSeU, VQaUaUe lQ aWW akWiYW Yllja de VRm aQVeV hnllbaUa. DeW haU RckVn aQal\VeUaWV Rm               
hnllbaUheW lU eQ geQeUaWiRQVfUnga, YilkeW YiVVa UeVSRQdeQWeU SnVWnWW. DlUemRW haU Yi fUlmVW            
iQWeUYjXaW \QgUe kRQVXmeQWeU, Rch deUaV XSSfaWWQiQg Rm deWWa lU iQWe VWaWiVWiVkW VlkeUVWllld.            
SnledeV hade maQ kXQQaW fn eWW aQQRUlXQda UeVXlWaW Rch VlXWVaWV Rm maQ hade VeWW Will hela                
befRlkQiQgeQ.  
 
SlXWVaWVeQ VRm kaQ dUaV aY XSSVaWVeQ lU aWW deW fiQQV mnQga Rlika SeUVSekWiY, WeRUieU Rch               
nVikWeU kUiQg hnllbaUa iQYeVWeUiQgaU Rch aWW deW lU kRmSliceUaW aWW aYg|Ua Yad VRm lU UlWW Rch                
fel i fUngaQ. USSVaWVeQ haU XQdeUV|kW Yilka m\WeU VRm fiQQV Rm deVVa iQYeVWeUiQgaU Rch hXU               
de kaQ YaUa YikWiga XWifUnQ eWW hnllbaUheWVSeUVSekWiY. I XQdeUV|kQiQgeQ kaQ maQ W\dligW Ve f\Ua              
m\WeU Rm hnllbaUa fRQdeU Rch akWieU VRm WUldeU fUam (Ve Wabell 3). DeVVa lU m\WeU Rm                
avkastning, moral, bojkottning och generation. M\WeUQa YiVaU Vig YaUa YlldigW YikWiga XWifUnQ            
eWW hnllbaUheWVSeUVSekWiY efWeUVRm de SnYeUkaU hXU mlQQiVkRU i VamhllleW VeU Sn de hnllbaUa             
iQYeVWeUiQgValWeUQaWiYeQ. De lU RckVn YikWiga f|U hXU maQ YidaUe kaQ aUbeWa med hnllbaUa             
iQYeVWeUiQgaU XWifUnQ eWW maUkQadVf|UiQgV-, VamhlllV- Rch fRUVkQiQgVSeUVSekWiY. 
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BLODJRU:  
 
BLOaga 1  - IQWHUYMXJXLGH I|U NRQVXPHQW:  
 

1. HXU kRmmeU deW Vig aWW dX iQYeVWeUaU diQa SeQgaU?  
 

2. NlU b|Ujade dX med deW? VaUf|U? 
 

3. Vad W\ckeU dX lU YikWigaVW QlU dX Vka iQYeVWeUa i eQ akWie elleU fRQd?  
 

4. IQYeVWeUaU dX meVW i hnllbaUa elleU ³YaQliga´ WUadiWiRQella fRQdeU Rch akWieU? KlQQeU dX             
QngRQ VRm iQYeVWeUaU i hnllbaUa alWeUQaWiY?  

 
5. IQYeVWeUaU dX lYeQ i aQdUa alWeUQaWiY? IVnfall, hXU kRmmeU deW Vig?  

 
6. HXU defiQieUaU dX eQ hnllbaU fRQd elleU akWie? Vad lU deW VRm g|U deQ hnllbaU? 

 
7. SeU dX QngRQ VkillQad i aYkaVWQiQgeQ mellaQ gU|Qa Rch YaQliga iQYeVWeUiQgaU? bU deW             

QngRW dX lU RURlig f|U Rm dX VkXlle iQYeVWeUa i hnllbaUa alWeUQaWiY? 
 

8. AQVeU dX deW VYnUW elleU eQkelW aWW fn fUam iQfRUmaWiRQ Rm hnllbaUa bRlag/fRQdeU?  
 

9. NlU dX YalW eWW gU|QW iQYeVWeUiQgValWeUQaWiY, haU dX XSSleYW iQYeVWeUiQgValWeUQaWiYeW          
VRm WUaQVSaUeQW Rch |SSeW med deUaV YeUkVamheW?  

 
10. HaU dX QngRQ gnQg bliYiW beVYikeQ QlU dX YalW eWW gU|QW alWeUQaWiY?  

 
11. TURU dX aWW mRUal (VWUlYaQ efWeU aWW Yilja YaUa eQ ³gRd´ mlQQiVka) hlQgeU ihRS med aWW                

Yilja iQYeVWeUa hnllbaUW? IVnfall hXU? 
 

12. USSleYeU dX aWW dX VakQaU QngRW QlU deW gllleU gU|Qa iQYeVWeUiQgValWeUQaWiY geQeUellW? 
 

13. FiQQV deW QngRW dX VakQaU XWifUnQ eWW maUkQadVf|UiQgV-/f|UeWagVSeUVSekWiY QlU deW          
gllleU gU|Qa iQYeVWeUiQgaU VRm f|UeWageQ kaQ bli blWWUe Sn? Vad kaQ maQ g|Ua f|U aWW               
XSSleYelVeQ aY dem Vka f|UblWWUaV?  

 
14. DeW fiQQV jX eQ mlQgd Yal i YaUdageQ dlU maQ iblaQd VRm mlQQiVka g|U icke-hnllbaUa               

Yal, Yad WURU dX aWW deW kaQ beURU Sn?  
 

15. De f|UeWag VRm lU ³milj|bRYaU´, YaUf|U WURU dX aWW fRlk haQdlaU i dem?  
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16. T\ckeU dX aWW deVVa bRlag haU makW, elleU b|UjaU deQ aYWa? 
 

17. Vad WURU dX aWW deW fiQQV f|U f|UXWfaWWade meQiQgaU kUiQg hnllbaUa akWieU Rch fRQdeU?  
 

18. Vad WURU dX lU VW|UVWa aQledQiQgeQ Will aWW eQ kRQVXmeQW Yill Yllja hnllbaUa             
iQYeVWeUiQgValWeUQaWiY? 

 
19. T\ckeU dX aWW deW beh|YV meU lagaU Rch UegleU f|U aWW SXVha Will eQ gU|Q maUkQad,                

f|UXWRm Wa[RQRmiQ? 
 

20. DeW fiQQV QngRW VRm kallaV ´gU|Q bXbbla´, dlU maQ likQaU deW med IT-bXbblaQ, WURU aWW               
QngRW VndaQW kaQ XSSVWn? 

 
21. AQVeU dX aWW mnlgUXSSeQ f|U gU|Qa alWeUQaWiY lU eQ QiVchad (Vmal) maUkQad elleU kaQ              

maQ Qn i SUiQciS alla kRQVXmeQWeU, baUa maQ haU UlWW WillYlgagnQgVVlWW? 
 

22. Om maQ VeU Will kRQVXmWiRQ geQeUellW, hXU kaQ maQ iQWegUeUa eWW hnllbaUheWVWlQk hRV             
kRQVXmeQWeQ?  

 
23. KaQ deW fiQQaV eWW VambaQd mellaQ eQ UldVla Rch/elleU RkXQVkaS hRV iQYeVWeUaUeQ Rch             

aWW iQWe iQYeVWeUa hnllbaUW?  
 

24. Om dX VkXlle VlWWa dig iQ i SeUVSekWiYeW aY aWW YaUa eQ kRQVXmeQW VRm iQWe iQYeVWeUaU i                 
hnllbaUa fRQdeU Rch akWieU, Yad WURU dX VkXlle fn dig aWW Yilja g|Ua deW? 

 
 
BLOaga 2  - IQWHUYMXJXLGH I|U H[SHUWHU:  
 

1. HXU defiQieUaU dX eQ hnllbaU fRQd elleU akWie? Vad lU deW VRm g|U deQ hnllbaU? 
 

2. TURU dX aWW mRUal (VWUlYaQ efWeU aWW Yilja YaUa eQ ³gRd´ mlQQiVka) hlQgeU ihRS med aWW 
Yilja iQYeVWeUa hnllbaUW? IVnfall hXU? 

 
3. HiVWRUiVkW VeWW, haU aYkaVWQiQgeQ YaUiW h|gUe hRV WUadiWiRQella akWieU Rch fRQdeU jlmf|UW 

med hnllbaUa?  
 

4. Vilka f|U- Rch QackdelaU XSSleYeU dX fiQQV med hnllbaUa Rch ³YaQliga´ alWeUQaWiY? 
 

5. USSfaWWaU dX aWW deW lU WUadiWiRQella elleU hnllbaUa fRQdeU & akWieU VRm haU VW|UVW 
efWeUfUngaQ i dageQV Vamhllle? HXU kRmmeU deW Vig? 

 
6. Vad W\ckeU dX akW|UeUQa VRm eUbjXdeU hnllbaUa alWeUQaWiY haU f|U aQVYaU?  
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7. Vad WURU dX aWW deW fiQQV f|U f|UXWfaWWade meQiQgaU kUiQg hnllbaUa akWieU Rch fRQdeU?  
 

8. Vad WURU dX lU VW|UVWa aQledQiQgeQ Will aWW eQ kRQVXmeQW Yill Yllja hnllbaUa 
iQYeVWeUiQgValWeUQaWiY? 

 
9. Om dX VjllY iQYeVWeUaU i gU|Qa Yal, YaUf|U W\ckeU dX aWW deW lU YikWigW?  

 
10. AQVeU dX aWW mnlgUXSSeQ f|U gU|Qa alWeUQaWiY lU eQ QiVchad (Vmal) maUkQad elleU kaQ 

maQ Qn i SUiQciS alla kRQVXmeQWeU, baUa maQ haU UlWW WillYlgagnQgVVlWW? 
 

11. Om maQ VeU Will kRQVXmWiRQ geQeUellW, hXU kaQ maQ iQWegUeUa eWW hnllbaUheWVWlQk hRV 
kRQVXmeQWeQ? 

 
12. Om maQ VeU Will hnllbaUheW |YeU lag, hXU kaQ maQ fn deQ VRm iQWe lU iQWUeVVeUad aY 

hnllbaUheW aWW Yllja klimaWVmaUWa alWeUQaWiY? 
 

13. Vad W\ckeU dX Rm EU-Wa[RQRmiQ VRm QX Vka imSlemeQWeUaV de kRmmaQde nUeQ? 
 

14. HXU kRmmeU deQ kXQQa SnYeUka klimaWeW Rch hXU SaVV YikWig lU deQ? HXU SnYeUkaU 
deQ aYkaVWQiQgeQ Sn gU|Qa iQYeVWeUiQgValWeUQaWiY? 

 
15. GlllaQde Wa[RQRmiQ fiQQV deW jX Ve[ Rlika milj|-mnlVlWWQiQgaU. TURU dX aWW deW fiQQV eQ 

UiVk aWW deW kaQ YaUa VYnUW defiQieUa Rm eWW f|UeWag XSSf\lleU eWW mnl Rch iQWe VkadaU eWW 
aQQaW? G|U mnleQ deW llWWaUe elleU VYnUaUe aWW beQlmQa Vig VRm eWW hnllbaUW f|UeWag? 

 
16. T\ckeU dX aWW deW beh|YV meU lagaU Rch UegleU f|U aWW SXVha Will eQ gU|Q maUkQad?  

 
17. T\ckeU dX aWW bRlag VRm eUbjXdeU gU|Qa alWeUQaWiY haU eQ h|g WUaQVSaUeQV? 

 
18. bYeQ faVW de fleVWa kRQVXmeQWeU YeW Rm klimaWhRWeW Vn YlljeU mnQga aWW lQdn ³blXQda´ 

f|U deW Rm maQ kRQVXmeUaU QngRW VRm iQWe lU bUa f|U klimaWeW. Vad WURU dX deW kaQ 
beUR Sn?  

 
19. Om dX VkXlle VlWWa dig iQ i SeUVSekWiYeW aY aWW YaUa eQ kRQVXmeQW VRm iQWe iQYeVWeUaU i 

hnllbaUa fRQdeU Rch akWieU, Yad WURU dX VkXlle fn dig aWW Yilja g|Ua deW? 
 

20. Vad fiQQV deW f|U akWiYa nWglUdeU bRlag kaQ g|Ua f|U aWW fleUa Vka Yilja iQYeVWeUa i gU|Qa 
alWeUQaWiY? (Te[ maUkQadVf|UiQg, blWWUe SUiVeU, VSUida meU kXQVkaS eWc).  

 
21. HXU kaQ XSSleYelVeQ aY gU|Qa akWieU Rch fRQdeU f|UblWWUaV?  

 
22. KaQ deW fiQQaV eWW VambaQd mellaQ eQ UldVla Rch/elleU RkXQVkaS hRV iQYeVWeUaUeQ Rch 

YiljaQ aWW iQYeVWeUa hnllbaUW?  
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BLOaga 3  - TUDQVNULEHULQJ DY LQWHUYMXHU: Se fileQ ³Transkribering av intervjuer´ .  
hWWSV://dUiYe.gRRgle.cRm/file/d/1TYfHQNJYIK3bZ5KYQX-iZUHXL7XGFR]5/YieZ?XVS=VhaUiQg  
 
 
BLOaga 4  - TUDQVNULEHULQJ DY QHWQRJUDIL: Se fileQ ³Transkribering av netnografi´ . 
hWWSV://dUiYe.gRRgle.cRm/file/d/14Nai3eX491R3GIBK9gOTR4f30Fj5a5Rj/YieZ?XVS=VhaUiQg  
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